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CLEARING HOUSE RETURNS. 


Notwithstanding the near approach of_the holiday season 
wth its accompanying slackening of activity in most whole 
ule branches of trade, the exchanges continue of very large 
volume. In fact, for the week under review (which is the one 
ending December 11) the decline from the preceding period is 
oily $73,842 ,211, of which over forty-five millions is at New 
York. The falling off at New York is, moreover, almost 
wholly accounted for by the red uction in clearings arising out 
of stock operations, The movement of crops to market was 
‘mewhat interrupted during th e week by the severe weather, 
the result being a diminution of exchanges at some points. 

are, however, sixteen cities which record gains over De- 
ember 4, and of these St. Louis, Denver and Memphis are 
most prominent, The loss at San Francisco compared with 
the figures of the previous week (which were abnormally 
large) has no special significance, but marks the subsidence of 
the excitement in mining properties, : 
lt comparison with the corresponding period of 1835 the 
intrease at New York reaches 14°6 per cent, and inthe whole 
untry it is 15°2 per cent, the exc-s3 outside of New York 
being 16°7 per cent. Many cities continue to exhibit large per- 
“entages of gain compared with last year, Indianapolis still 
leading With 1124, followed by Omaha 80'1, Memphis 73 9, 
Francisco 647, and Minneapolis, Pittsburg, Kansas City 
and Peoria. At New Orleans and Denver alone there are de- 
eases, at the former city reaching 3°4 per vent and at the 

only 0°4 per cent, 
The exchanyes at New York due to transactions other than 
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9 1,0)9 in the two years) are $537,719,502, against $129,282,421 
a year ago, or an excess of 25°3 per cent. 
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Week Ending Dec. 11. | Week Ending Dec. 4. 
13384. | 1585. Per Cent. 18386. | Per Cent 
New York.......... $60,751,302 | $751,110,421 +146 $605 805,714) 42271 
Sales of - | | 
(Stocks....shares.)} (3,133,849) (2,836,850); (4-105 (2,801, 173)} (10471) 
(Cotton....bales.) 1,046,600 (528,800)} {+ 97"8) (282,000)) (+278! 
(Grain. ..bushels) (64.8:°3,000 (41,055,000)) (4+57°8) (105,084,C00)! (+133°9) 
(Petroleum..bbls.)| (67,319,000); (60,556,000)) G}-11'2) (45,028,000)! \—52°2) 
BOSTOD ....--e cere: $88,122,451 84,199,954 +47 $93,149,030) +2°3 
Providence... ..... 5,054,700 5,52 1,600] —S4 4.573,200 —12'8 
Hartford...... is 1,668,291 1,430,742) -+16°6 1,604,543) —38 
New Haven........ 1,260,749 1,049,855, +20°1 1ISS.v~o1| —4°0 
Portland.......e00. 1,163,<20 911,844) +276 1,097,200 +4°4 
Worcester ........ 878,992 876,104, TUS {86,713, +133 
Springtield......... 861.953 76.907 +13°3 PSV,124 +3°2 
late ose 649,709) 502.926 +202 557,043; +209 
fotal N. England $v, 660,054 #05, 22 2,952) +46 $104,533,704 +715 
Philadeiphia.......| $63,345,550) 52,87 5,795! +198 $76,698,368! +10°4 
PittebUrgerscce.cess 10,276,552 7,127,365) +442 10,027,207; +25°5 
Baltimore......... 13,137,025 11,487,101) + 119 Mi 1t 1,548 +6°6 
Total Middle....| $86,762,127 $71,740,261 +x09 $100,007,213} +112 
Chicago .....++... $61,656,577, $52,457,523; +175 $63 ,€8?9,877 +3°4 
Cincinnati ......... 11,333,100 9,775,100 | +159 11,953,000, +20°8 
Milwaukee........ 4,576,349 4,096,823) +107 5,701,200 —49 
Detroit....... re 3,834,173 2,852,219) +56°2 3,825,728) +13°4 
Indianapolis ...... 3,624,271 1,705,956, 112 4 3,504,437) +1194 
Cleveland......... 3,193,928 2,324,082, +374 2,006,716} +250 
Columbus.....ec.- 2,129,513 1,523,405) +09°8 2,269,251) +233 
Peoria......cccccee: 1,08%,971 775,052' + 40°6 1,040,%5|  +423°0 
Ces cencccescees 5,146,872 2,557,620) +50°1 | 4,935,007} +494 
Minneapolis... .... 4,525,559) 8,046,900) +-48°5 4,406,744, +245 
IG iid danas 8,533,915; 3,548,457, —04 | 8,130,483} —2°4 
Total Western...| $104,674,208 $54,061,004) 4 23° $108,754,564 +10°3 
8t Louis........... $17,772,903 $16,009,058) 4106 $16,684,7 96 
Bt. Joseph........ 1,037,922 £67,360! +1¥°7 1,167,875} +84°0 
New Orleans...... 12,214,073 12,638,5:2, --?4 12,146,459 —6'9 
Louisville......... 5,977,518 4,821,477; +24°0 7,800,345, +242 
Kansas City....... 7,093,044 2,004,654 | +41°7 7,002,585; +20°0 
Memphis .. ....... 2,867,681 1,649,154, +739 | 2,575,108; +222 
Galveston..... .... 2,333,234 2,325,083) +04 | 2,112,404) —1S°1 
ome eee -—— + ; ——— | meme ie aes { oa <2 
Total Southern.. $19,206,465 = $43,374,278) +136 | $49,000,130 4+0°5 
San Francisco.....; $14,951,282 19,079,839) +047 | $26,837,024) +525 
Total all .........[81,216,096,128) §1,025.521,738 +15°2__ |$1,284,988,349| — +17°6 
Outside New Vork| $355,344,036/ 9304,411,317, +107 €354,082,635| $82 





For the five days ended this evening the returns of ex- 
changes as received by telegraph are unifor mly favorable. 
There is an increase in the aggrezate compared with the simi- 
Jar period of last week of $128,351,161, of which New York 
contributes over one hundred and twenty millions, the clearings 
at this city to-day (Friday) reaching $210,087,015, 
with the corresponding five days of 1885 gains are recorded at - 
all points, the excess in the whole country being 23°6 per cent. 


Contrasted 





Five Daya Bnding Dec. 17. 











he in shares (‘he market value of the dealings in which on 
Stock Exchanges was respectively $161,516,000 and $160,- ' 

















1886. 

New York.......... $848,512.115 
Soles of Stock (shs.) (3,426,403) 
IR. 6 ccvesdccce: 80,340,262 
Philadelphia... ... 56,600,414 
Baltimore.......... 11,188,515 
Chicago...... hésods 42,01 4.008 
ite BAO. caste coc 14,942,220 
New Orleans...... 12,005,182 

Ce $1,071,692,703 
Balance, Country*! $2,493,764 

Total all........ $1,154,191 ,467 
Outside New York 








$676,658.228 
(2,546,539) 
741,383,316 
45,509,811) 
9,636,488 
44,451,000) 
12,450,279 
11,1 1°,745) 


$s 1 352,810) +23°0 


62,657,209, 


+ 25°4 
(+214) 
+125 
+2tl 
+156 
Len 
+201 
+8°8 


+517 


$94,010,019 +226 


~$805,670.351| yzb1w1,701 + 188 

















5 D’ys Bnd’g Dec. 10. 
1886, Per Cent 
$726,911,694 +17°2 
(2,589,741) {-3°7) 
91.746.877 +0°3 
52,473,661 +20°7 
| 10,863,513, +11'2 
51,440,000 +153 
15,600,965} +15°S 
'0.384,.000 —5'5 
$03¥,110,710] +154 
x6.41¥,506| +223 
#1,025,80,9005| _116°0 
“$298,vlogizl +130 





* Estimated on the basis of the last weekly returns, 
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THE FINANCIAL SITUATION. 


Money represented by bankers’ balances, has loaned at 
the Stock Exchange this week at 186 and at 5 per cent, 
the first named rate being the highest recorded since the 
panic in May, 1884, when loans were made at 3 per cent 
per day and interest. It was not until Wednesday that 
there were any indications of the real flurry. On Monday 
and Tuesday loans on good collateral ruled as previously 
at an average of 64 to 7 per cent, though borrowers 
having less acceptable security paid from 10 to 20 per 
cent. Wednesday the rate advanced steadily from 15 to 
50 per cent per annum, when there was doubtless 
some manipulation for the purpose of influencing 
the stock speculation, and the quotations speedily 
jumped to the high point mentioned above ; 
then came a reaction to 6 per cent, followed, however. 
quickly by a recovery to 4 of 1 per cent and interest, 
equal to 96 percent per annum, the market closing at 
that figure. Good judges put the average for that day at 
at least 25 per cent, very large sums having been loaned 
at 50 per cent and renewals being in most cases at 10 to 
15 per cent. Thursday there was a rise to 4 of 1 per 
cent again, and it is said that transactions at near that 
rate were heavy ; but when the most urgent demand had 
been satisfied there was a fall late in the afternoon to 5 
per cent. Yesterday the market continued very irregu- 
lar, the rate touching 4 of 1 per cent and interest, but 
the larger part of the business was done at 15@20 per 
cent, the close being at 3 per cent. 

Though this movement was sudden, it was not altogether 
unheralded. Our readers have been kept well informed 
of the condition of the money market which made such 
stringency possible, and yet there were several causes 
contributing, one uuder the surface not generally known. 
The main feature was the circumstance we have so often 
referred to, that the banks have been all along discrimin- 
ating against certain collaterals, for while they were wil- 
ling to lend on satisfactory security at reasonable rates, 
they were unwilling to take at any figure, except in a very 
limited way, stocks that have been recently sharply 
advanced far beyond their intrinsic value. This con- 
servative policy forced borrowers with undesirable collat- 
eral to resort to the Stock Exchange, and there they were 
required to deal with bankers who though conservative 
also, were a little less particular and for good considera. 
tion would accommodate the needy. Another circum. 
stance which should not in this connection be forgotten 
was that the agreement of the conference committee of 
the two Houses of Congress last week on the Reagan bill 
encouraged a feeling akin to distrust, especially of course 
in weak properties unable to bear any strain, and this 
had been growing day by day, so that the public mind 
was peculiarly sensitive. 

Another influence operating on the banks and forcing 
some of them at this juncture to contract loans was not 
generally known. Everyone, of course, expected that 
with such small reserves the preparations on the part of 
the banks for the first of January payments would make 
money more active as the year closed. But surplus 
reserves have been small before in other years, yet at 
these times of special pressure banks have intrenched 
upon them, and so tided over an exceptional period. A 
reserve is not a mass of metal cast in a mold or a bunch 
of greenbacks spiked down to be looked at; but is 
understood to be an emergency fund to be used in the 
discretion of bank managers for meeting a special need or 
relaxing a temporary strain. In the present case the 
national associations, instead of letting out this money 





were quite zealous in keeping it intact, and in making 
good any deficiencies which appeared the previous week 
This had become necessary on account of urgent notices 
from the Comptroller of the Currency. It was thereforg 
under these circumstances respecting loans, stocks and the 
banks, that the result of the New York & New Eogland 
election was announced. This announcement was made 
Tuesday afternoon and was immediately followed by a 
sharp decline in the shares of that property, with ap 
unsettling effect upon the whole list, particularly of those 
stocks like the New England which had so recently and 
largely advanced and had so little standing in the loay 
market. The next morning the New England again fli 
rapidly, carrving down the whole market, untii loans op 
low grade collateral were called in, and additiong! 
margin demanded on all loans whatever the collateral 
Furthermore as banks did not have any funds to put out 
but were feeling very sensitive about their reserves for 
the reasons already stated, needy borrowers were drawn to 
the Stock Exchange with the results heretofore set out, 
We should also state in this connection that with the 
object of relieving the money market the Secretary of the 
Treasury directed the payment of the January interest 
without rebate, it having previously been ordered paid at 
a rebate of 3 percent. ‘This will have some influence but 
it isnot expected to be very effective. The most of the 
interest yet unpaid will go to savings banks, and, of 
course, just to that extent will provide for their first of Jan. 
uary dividends and relieve them in the same measure from 
calling in loans for that purpose. It is also reported that 
the Secretary is about to call 9 million 3 per cent bonds, 
ordering their redemption at once. We doubt the rumor, at 
least in the form in which it has appeared, and also doubt 
whether the call would be of much service to the market. 
Under the amended option call issued in S »ptember holders 
of uncalled 3 per cents have made very light offerings of 
their bonds, but the option is still open and the higher 
rates now may be more potent. Nearly 14 million dol. 
lars gold came in on Thursday and nearly a half million 
more during the week. Large amounts are now under 
way or will start to-day from England and France. We 
have been notified that about 5 millions dollars have been 
withdrawn from the Bank of England for shipment and 
half that amount from the Continent. All of this will be 
available in time to tide over the strain which the first of 
January payments were expected to produce. It would 
seem, therefore, that our money market ought to get back 
to a normal state speedily, and with the decline in the 
more speculative stock properties confidence be restored. 
The Bank of England minimum rate of discount was 
advanced on Thursday to 5 per cent from 4 per cent, at 
which it had stood since October 21st. This was the 
natural result of the decline and unsettled conditon of our 
exchange market, and the withdrawals of gold from the 
Bank of England for shipment to New York. It # 
reported that £380,000 were withdrawn on that day and 
other amounts earlier in the week. On Wednesday the 
discount rate for 60 day to 3 months bills 10 
to 33 per cent from 3} per cent. As soon as tle 
advance in the official minimum was announced the rie 
rose further to 43 per cent, but yesterday it was reported 
at 41 per cent. As we write we have heard of no change 
in money in the open market at Paris, though it # 
reported that the Bank of France rate will be advanced, 
and that the premium on gold is already up to §@i 
per cent. At Berlin private discounts are at 4 Pf 
cent, the same as the Bank rate. By private cable ¥ 


learn that the net loss by the Bank of England 
(or the week ending Wednesday, which is reported # 
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£157,000, was made up by receipts from abroad, in part 
from South America of £100,000, and by receipts from 
the interior of Great Britain of £83,000, and by exports 
of £340,000, of which exports about £160,000 were to 
the United States. Since then the withdrawals from the 
‘Bank for New York have been £380,000 on Thursday, as 
stated above, and probably £400,000 yesterday, making 
altogether about £940,000. We also learn that there is 
afloat from France about 24 million dollars. 

On account of the activity in money here, the demand 
for foreign exchange has been greatly limited. This lack 
of demand was a feature early in the week and with an 
abundant supply of bankers’ sterling drawn against securi. 
ties bought on European account, caused a fall of half a 
cent per pound on Tuesday. On Wednesday the mar- 
ket was so demoralized by the stringency in money 
that the little business which was done was 
at very irregular rates with the views of sel- 
les and buyers greatly at variance. So unset. 
tled was the market on the following day that the 
change in the Bank of England rate had scarcely any 
influence. Towards the close of business, however, there 
was a little steadier feeling, due mainly to the expectation 
that the money market would soon resume its normal 
condition. Yesterday this latter expectation was not 
realized, and with money still in very active demand the 
rates were reduced to $4 80 for long and $4 84 for short. 
Tae state of our export trade for November is fore- 
shadowed in the following statement, which we have 
made up from figures issued this week by the Bureau of 
Statistics. 

EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 


Exports | 1886. | 1885. | 1884. 
from U. 8S. 

November. 5 Months. November. 5 Months. | November. be Months. 
Wheat.bush.| 8,201,029 43,603,833) 2,553,404 16,804, 060 7,609, 191 . 834,618 
Flour...bbis.| 917 7,614) 4 4,608 603,036 618,288 3,195 820) 721 585 3,762,425 


Wheat. bu.| 12,330,292) 64,340,220) 5,335,70u) 31,185,250, 10,858, 189 60,765,530 
Corn...bush.| 3,013,589 13,737,345/ 2,808,516 18,156,204, 1,845, 887) 8,831,612 


Tot. bush. | 15,343,881! 78,077, 565) 8,139,216. ‘hea anal 12,702, 076 69,397,142 


Values. | g | $ t | $ 
Wh't & flour, 10,868,343 57,439,782 5,184,073, 30,593,531 9,551 532 | 57,164,791 
Corn &meal.| 1,492,885 6,833, 152) 1,532,106 10,063,708 1,037,344) 5,471,886 




















ae 1.800 ee eS 83,307 253. 802 1,400,164 
Oats & meal.| 92,380 302,168, 419,572 2,000,752 147, 1,021,089 
Barley....... | 203,433, 613,521 14,034} 76,248 10, poe 281,035 
Brdstuffs... | 12.598.84 65.215,105| 7,149,795) 42,821,544 11,050, 402 85,338,965 
Provisions ..| 7,570,786 95,758,203 6,408,S41| 38,793,265, 7,283,121) 40,854,225 
Cotton....... 31. 244,020 76,915,997 32,909,802) 76,161,827 39,972,435 81587.115 
Petrol’m, &c.) 3,087,190 20,724,752 3,483,171] 22,598,778 4,349,493! 23,103,725 
Tot. valuec.! 53,100.817 193.613.9 970, 49,951,599] 178,375,415! 62,555,501| 213,834,023 











The Inter-State Commerce bill has been a theme of 
earnest discussion since the announcement a week or so 
ago that the conference committees of the two houses of 
Congress had agreed upon a report. If the current 
version of the nature of that report be not misleading, 
we should think there was very little likelihood of the 
bill in its present shape receiving the support at least of 
the Senate. The measure as proposed is so full of crudities 
and so totally at variance with all economic and we might 
almost say moral laws, that it passes comprehension how 
an intelligent body of men can countenance or recommend 
certain of its main provisions. Judging, therefore, 
from the well-known views of the members of the 
Senate, it may well be doubted whether the bill can 
pass that House without very important modifications, 
and even if it should pass, the President, with his usual 
sturdy common sense, would probably see its defects and 
veto it. This much is certain, however, the measure must 
be very materially altered before it will meet with the 
approval of the business world. Passing by the provision 
Which prohibits pooling between the railroads, the long- 
4nd-short-haul clause alone is fatal to the bill. At first 





sight such a requirement seems reasonable and fair, but a 
different phase is put upon the matter when we remember 
that the short haul would represent local business and 
the long haul through business, and itis a well-known 
principle of railroad operations that the latter must always 
be carried for less relatively than the former, and some- 
times absolutely less. If the provision in question should 
be adopted, this would be changed hereafter, and in effect 
through and local business alike would have to be carried 
at local rates. This follows from the fact that the profits 
of a railroad come from the local or way traffic, the 
through traffic being taken at a very trifling margin of 
profit and often at no profit at all, and hence the local rate 
would have to be maintained and made the basis of all 
rates. 

This admitted, consider for a moment the effects of such 
a condition of things, not upon the railroads, but upon our 
mercantile interests—upon our export trade, and upon the 
great producing classes of the West. Would it not mean 
ruin and disaster to them all. The Cleveland Columbus 


the country that gives local rates on its traffic distinct 
from through rates, and in the last report of that com. 
pany we find an average for the ten years ended with 1885 
on each class of business. This period covers years of 
railroad war as well as of peace, and therefore furnishes a 
reliable basis of comparison. We find that on east bound 
freight the average per ton per mile for the decade 
reaches 566 thousandths of a cent on through business, and 
1,161 thousandths on local business. In these same ten 
years the average cost of moving a ton of freight, 
all classes, one mile, was 581 thousandths of a 
cent, or more than the average realized on the 
through business. With the road compelled to make the 
local rate the basis of the through charge, the latter 
would thus be raised from 566 thousandths to 1,161 
thousandths—that is, six-tenths of a cent, or more than 
double the existing rate. This six-tenths additional repre- 
sents 30 cents per 100 lbs. on freight Chicago to New 
York, and with that added to the 25-cent rate on grain 
now in force, the total charge would be 55 cents. Would 
not such a charge place an absolute embargo on the grain 
movement east by railroad? If the additional charge 
could be added to the market price of our cereals, 
there might be less room for objection, but, as 
is well known, it is the price at Liverpool that 
controls, and if we cannot lay down our produce there as 
cheaply as other competitors, we must retire from the field. 
But if it is not possible to make our wheat sell for more, 
the additional charge forced upon the roads would, as the 
only alternative, have to come out of the pockets of the 
producers, and at present quotations would not that mean 
the bankruptcy of every farmer in the West? Wheat- 
raising for export would thenceforward become a thing of 
the past, and the mercantile interests based on the export 
trade would also vanish. Under the circumstances, we 
cannot understand how any Western representative, desir- 
ous of guarding the interests of his constituents, can take 
it upon himself to vote for this long-and-short haul provi- 
sion. 

The Philadelphia & Reading plan as modified was 
issued this week and strongly commends itself to the 
approval of the various parties interested. It has not 
attracted as much attention as it otherwise would, because 
of the demoralization of the stock market. We give the 
plan in full in our investment department. It will be 


seen that 1t provides for reorganization both with and 
without foreclosure, and in all essential features is the 





game as the plan of March 22, 1886, though in quite a 


Cincinnati & Indianapolis road is one of the few roads in: 
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number of minor particulars changes have been made. 
Thus the position of some of the junior nolders has been 
slightly altered, and the form of security to 
be given them has been changed. Also, the right is 
reserved to pay off the general mortgage bonds before July 
1, 1888. A reorganization, to be effective and lasting, 
must be on the basis of obligatory charges within the 
minimum of net earnings. It was the chief recommen- 
dation of the original plana that it met this requirement so 
fully. The amended agreement is even strong+r in this 
respect, for the total fixed call per annum is figured at 
only $6,583,055, against $6,971,637 by the first plan, the 
reduction having been brought about by scaling down the 
rentals of leased lines, it being proposed to negotiate 
with the Schuylkill Navigation and the Sasqushanna 
Canal Company, as wellas the Central of New Jersey, for 
@ continuance of their respective leases on the basis 
only of actual net earnings. In the year 1885 the total 
of net earnings excluding the Central of New Jersey was 
$7,926,303. For the 11 months of 1886 the net earnings 


_including the Central of New Jersey show a falling off of 


$940,035. Assuming that none of the loss occurred on 
the Central (the figures have not been pablished separately), 
which of course would be an extreme assumption, even 
then net earnings of about 7 million dollars would be left 
for 1886—one of the very worst years that the coal trade 
has ever seen. Tne fixed charges, as above, would be only 
$6,583,055. It goes without saying that a very material 
increase in net earnings must occur, when the company-is 
reorganized and extricated from the financial em)barrass- 
ments which have hampered it in all its operations. Tae 
issue of this plan is a great triumph for those who have 
from the first been engaged in seeking to effect a reorga 1i- 
zation. All interests are now substantially in accord ard 
the full success of the arrangement cannot be doubted: 
No announcement has yet been made by tie trustees with 
reference to the deposit of securities under the plan, but 
we are informed that it will probably be mate next 
week. 

Railroad earnings for the first week of Dscamber, as re- 
ported in detailon another page, are not quits as favor- 
able as expected, owing in part to the snow storm and 
cold weather that prevailed, but a preliminary statement 
for the second week of the month on eleven road3 mak 
ing early returns shows a much better state of things 
and a decidedly heavier percentage of gain. Nobth,ny, 
however, could illustrate more strikingly the dif- 
ference between a year of good results and a 
year of bad results than is afforded by the quar-— 
terly statement of the New York Central issued 
this week. We had a preliminary estimate of the 
results for the quarter (ended September 30) early in 
October, but the figures now submitted show that this 
estimate, favorable as it was, was hardly favorable enough. 
After paying all charges, including the increase on account 
of the West Shore, there remained a surplus for the 
stock of $1,912,586, or equivalent to 2-14 per cent, 
so that taking out enough to pay the one per 
cent quarterly dividend, there remained an undis. 
tributed balance of over a million dollars—$1,018,3u3. 
In the corresponding quarter of 1885, when the Central 
had only its own charges to meet, the surplus 
remaining amounted to only $89,482, so that the company 
fell $357,660 short of meeting the one-half of one per 
cent dividend then paid. As compared with this profit of 
$89,482, the present profit of $1,912,586 represents a 
degree of improvement that ought to satisfy the most 
sanguine. From the subjoined exhibit, moreover, it will 
be seen that the profit is greater than in any other quar- 

















ter since tie road first began to make returus—in other 
words, it is the best for the whole three years. 





i Rien. 

Gross Operating ret Interest, Proft 

. _ | Expenses. | parnings.| Rextals, 

agian wrewenns & Taxes.* sath i &e. Jor Stock, 
teh Mesh, BES. 8 - ; | = 
Ree, Bi 260B.665:...0000: 7,914,128 | 4,631,799 | 3,232,329 | 1,395,000 | 1,887,999 
Mar. Sl, 1934 ....... .00. | 6,710,591 | 4,218,893 , 2,491,698 | 1,395,900 1,096,498 
June 3), 1884.... ........ | 6,361,071 | 4,232,253 | 2,123,813 | 1,395,000 | —aag.gig 
Sept. 80, 18S4.... ... .... | 7,162,879 | 4,716,363 | 2.416.516 | 1,445,596 1,000,929 
Dec. 81, 1884.... ......0. 6,810,170 | 3,933,056 | 2,577,084 | 1,509,000 | 1,877,994 
Mar. 31, 1885 ........... 5,962,222 | 4,007,216 | 1,955,006 | 1,485,000 | "470.493 
June 30, 1845... ........ 5,603,634 | 3,578,861 | 1,724,770 | 1,435,000 | 939 9 
Sept. 30, 1885........ .... 6,053,415 4,500,207 | 1,253,208 | 1,463,726 80.489 
Dec. 81, 1385.... 2.2.00. 6,876,601 | 4,135,209 | 2,741,392 | 1,167,000 | 1,974 990 
Mar. 31, 1896+........... 7,342,201 | 4,756,361 | 2,585,840 | 1,926,000 | 59,449 
June 30, 1884+........... 7,570,411 | 4,841,131 | 2,729,289 | 1,926,009 | — gog.a99 
Sept. 30, 1836+........... 8,717,147 | 4,877,675 | 3,839,472 | 1,926,883 | 1,919 566 











* All taxes, excapt taxes on earnings and capital. 
i West Shore operations included. 


For the fiscal year ended September 30, the surplus for 
the stock is more than double that of the year before 
notwithstanding that the fixed charges were $1,312,159 
greater. This surplus stands at $4,650,098, against only 
$2,176,342 in 1884-5, and it was sufficient to pay the 4 per 
cent dividends and leave a balance of $1,072,966. In 
1884-5 only 34 per cent was paid, and this was not 
earned by $953,618. In short, 5 1-5 per cent was earned 
in the late year and only 2:43 per cent in the previous 
year. 

Ths follow.nz statement, made up from returns ¢ol- 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 


Week ending December 17, 188%, | Recetved by | th ppedby | Net Interior 
N. Y. Banks. N. Y. Banks. Movement, 


#633000 {4,500,000 Luss, .¢3,662, 0 

















The above shows the actual changes in the bank hold. 
ings of gold and currency caused by this movement toand 
from the interior. In addition to that movement the banks 
have gained $1,400,000 through the operations of the 
Sub-freasury and $800,000 by Assay office payments for 
gold imports. Adding these items to the above, we 
have the following, which should indicate the net loss 
to the New York Clearing-House banks of gold and 
currency for the week covered by the bank statement to 
be issued to-day. It is always to be remembered, how- 
ever, that the bank statement is a statement of averages 
for the week, whereas the figures below should reflect the 
actual change in the condition of the banks as between 
Friday of last week and Friday of this week. 





Week ending December 17, 1886, | Into Banks. |Out of Banks.| Net Change tn 





Banks’ Interior Movement, as above 2638,000 7 $4,390,000 ‘ Loss. $3,652,900 


Sup-Treasury oper.and gold import. | 8.9.90,000 6,700,000 | Gain. 2,209,000 


Total gold and legal tenders.... ~ 89,558,099 $11,009,000 Loss... 61,462,000 

The Bank of England lost £157,000 bullion during the 
week. This represents £83,090 drawn from the interior 
and £240,000 net sent abroad. The Bank of France lost 
13,200,000 francs gold and 275,000 francs silver. The 
following indicates the amount of bullion in the principal 
European banks this week and at the corresponding date 
last year. 














—ma—Ve,_ 


























Dec. 16,1886. || Dec. 17, 1885. 
Gold. | Silver. || Gold. Silver. 

oe a ee a 
Bank of England ........ ah tap EE | 20,563,107| --a0-e0e-00 
Bank of France ..... .... 50,843,136 45.719,253 |46,602,805 43,623,254 
Bank of Germany. ... ... pide ecuador |p 445,900)17,656 100 
os ~— | — —— _ — —_—————— 
Total this week .......... $8,636,887 61,538,443] 41,611,813 61,279,354 
fotal previous week .... {89,321,089 61.549,547|/41,441,665/61 994,104 





The Assay Office paid $337,853 through the Sub-Treas" 
ury for domestic and $800,515 for foreign bullion duriag 





the week. 
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PHILOSOPHY OF GOLD MONOMETALLISM. 

Color-blindness is the clever description the Hvening Post 
gives of our views of the silver question. Could we think 
thesuggestion true as well as clever, it would relieve us 
ofaworld of anxiety. It isso much more comfortable 
not to bother oneself with conditions; so much easier to 
take one’s principles straight than to make them bend to 
the limitations and infirmities of society as we find it ; 
such a relief from responsibility to be able to feel that it is 
suffering humanity that is at fault and not our theories— 
that we would most gladly, if we could, charge to cefec: 
tive vision the threatening aspect gold monometallism 
presents. 

For itis not by any means the existing, but the future 
condition of the peoples of the world, with reference to this 
change that mainly disturbsus. We can se? no war- 
rant whatever forthe Posé’s assumption that “prices, values 
vgnd wages have since the German demonetization 
“become adjusted to the single gold standard,’ and that 
“the injury, if any, has been done.” ‘The derangement 
canasyet only be in its inception, for the change from 
thedouble to the single basis has not been effected but is 
merely in process—in its first stages as it were. Even 
Germany has but in part superseded silver, while every 
other nation is using it for domestic purposes as much 
ss ever. To be sure free coinage, excep'§ in Lndie, 1, 
stopped, and thereby for international purposes its useg 
have been abridged. But that does not solve the question 
for the 700 millions of silver currency in the various king 
doms of the wor'd. 

Take a view from a point when the market value of 
the white meta! shall get down very much lower per ounce 
than it now is and shall stay there; when discredit has 
worked into the interior of nations, and confidence lost 
bas led to the general rejection of silver as money except 
for subsidiary purposes. That point cannot be far off 
unless by some action, governmental or other, depreciation 
isarrested. We have been approac'iing it for thirteen years 
The bullion value of the metal bas all the time been set. 
ling, of course with fluctuations, but with each decline to 
alower level. If it is claimed that the decline is to go no 
further, or if going further, that the developing blight will 
not discredit the metal among the people and bring it into 
disuse as money—if this is claimed, then the principle 
according to which, or the means by which, the arrest in 
the action of the forces now at work, is to be effected, 
should be clearly stated. One must have something more 
tangible than mere dictum to put against the experience 
of late years, some influence that obviously has the power 
to reverse the perfectiy simple process that experience 
illustrates is in operation. We assume therefore that unless 
commercial natious see fit to restore the uses of silver, it 
can only be a question of time before we shall have the 
world’s entire stock of that metal, except such as may be 
teserved for ‘‘stage-coach” purposes, for sale as bullion 
and @ corresponding demand made for gold to fill the 
vacuum. The present scramble at the world’s monetary 
centres for the yellow metal, is but a premenitory symptom 
of the wild and reckless struggle which would take place 
then, Can any one, in view of this fact and of the other 
changes which the revolution when it comes will entail, 
conclude that all the harm to be produced by gold 
monometallism has been experienced yet ? 

But the Post sets up the claim, wholly original so far as 
our reading has youe, that the movement to adopt a gold 
standard was put in motion under pressure of the business 
classes of the world, and consequently that there is no use 
striving to arrest it, “There is a class of monometal: 





“lists,” it says, “not doctrinaires in any sense, whose 
“joint and concurrent action forever thwarts and con- 
‘founds the other side. * * * They are the business 
“world. It will hardly answer to say that they are not 
“practical, because practice is the only thing they fully 
“understand.” Again, “every reason except the true one 
“is ascribed to Germany for coing what shedid, The 
‘true one was the silent but irresistible preference of the 
‘business world growing with the growth of commerce, 
‘not in Germany mer-ly, but in all the market places of 
‘“Kurope,’ &c. Here we have -it plainly stated 
that it was the irresistible preference of the business 
world that started Germany and set the “row of 
“ bricks” in motion. Were that a fact, and not 
merely another theory, we should ba able to 
find some evidence of it in the history of the 
times. There would be acts, essays, public meetings on 
the part of merchants and manufacturers leading up to 
the event. Boards of trade, chambers of commerce, mer- 
cantile and financial exchanges would have met and passed 
resolutions, and committees from all these commercial 
bodies have called upon Bismarck and urged the 
change they so earnestly desired upon his attention. An 
‘irresistible preference” could not exist among business 
classes without the expression of it being made in divers 
ways and such action taken as would presumably aid in 
its advancement. And yetthere is no record to be found 
anywhere so far as we can discover of a pushing move- 
ment ia favor of gold monometallism on the part of a 
single body of merchants, manufacturers or traders prior to 
the action of the German Government. Furthermore, 
since then, these classes have been protesting against it, 
wth a unanimity which would be surprisinyz, were it not 
that all know how harmful it is and will be to their inter. 
ests. May we not then very properly ask for proof of the 
assertion that an “irresistible preference of the business 
‘world’ was what led the German Government into 
adopting gold monometallism ? 

We half suspect, however, that the Post is simply indulg- 
ing in philosophy again, and has no facts to support its 
theory. We find reason for this belief in the following 
assertion made in a subsequent part of the same article. 
It says: “to suppose that the German monetary change 
‘‘came about without a commercial cause is as unphilo. 
‘‘sophical as to suppose that great revolutions, social or 
‘economical, are due to the whim and caprics of a few 
“individuals.” And yet changes in coinage by European 
nations have in the past been notoriously arbitrary; hence 
if we were seeking a presumption in support of our argu- 
ment could we not safely claim it rested with us in the 
German case? We admit that the general proposition 
laid down is excellent in its way, and so are all economic 
theories, but they are too often ideal, and when applied to 
the living world without due regard to the real conditions, 
they are like ready-made clothing cut by rule, almost invari- 
ably a misfit. Besides, the facts relating to the German 
action are too notorious for this unsupported philosophical 
solution of the question to have any weight; it is needless 
to cite them—they are too familiar. 





THE DIVIDEND RECORD. 

The improvement in business and in railroad earnings 
which has been the distinguishing feature of the year now 
so near its close, has, as would be expected under the cir- 
cumstances, left marked evidences of its presence in the 
list and record of railroad dividends. There is no better 
indic ation of the value of a railroad stock than the record of 
the dividends paid for a series of years, and at the same 
time there is no better test of the course and progress of 
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the railroad industry than is afforded by the changes in 
such a record. It is gratifying to note, therefore, that we 
are now on the up grade again, and that many companies 
which during the years of depression were obliged to 
suspend the payment of dividends, are once more making 
returns to their shareholders. 

The improvement is perhaps more decided than gen. 
erally supposed, and is probably not yet fully disclosed. 
Many dividends earned in the current period will not be 
paid or declared till after the close of the year, when the 
accounts for the period have been madeup. Hence in 
not a few cases it is the 1887 dividends (out of 1886 earn. 
ings) that will show the full measure of the progress made. 
As an illustration the Vanderbilt Western lines are 
expected to declare dividends out of current earnings, but 
these dividends have not yet been announced, and when 
announced will count entirely in the 1887 results, as noth- 
ing whatever has been paid in the present year. Even 
as it is, however, 1886 shows a decided improvement upon 
its immediate predecessors. In our Investors’ Supple- 
ment, next week, we shall publish a full list of the divi- 
dends paid for a series of years past on all railroad stocks 
dealt in on either of the four leading stock exchanges— 
New York, Boston, Philadelphia and Baltimore—and 
propose in the present article to anticipate the results of 
that investigation so far as to exhibit the changes by some 
of the more prominent companies. 

Of course, while the tendency in general is towards 
better and larger dividends than in other recent years, 
there are not wanting exceptions to the rule. Thus such 
well-known companies as the Baltimore & Ohio and the 
Illinois Central have lessened the returns to stockholders, 
but these are both roads which had been paying a high 
rate (the Baltimore had been paying 10 per cent a year, 
and reduced to 8, and the Illinois Central reduced from 8 
to 7), and neither of them had made any reduction pre 
viously during the years of depression, though the 
Illinois Central omitted the extra dividend of 2 per cent 
of 1884 in all the years since then. ‘lhe Lehigh Valley, 
the Lehigh Coal & Navigation, and the Delaware & 
Hudson have also lowered their distribution, but are all 
dependent upon the same industry—anthracite coal; 
which has not been in an altogether satisfactory condition, 
Owing in great pait to the unfortunate position of Puaila- 
delphia & Reading. Besides these, there are'a few 
minor roads that have likewise reduced their dividends, usu_ 
ally, however, for some exceptional reason or circumstance. 

On the other hand, the roads that have during the last 
twelve or eighteazn months increased their rate of dis- 
tribution, or resumed after previous suspension, are very 
numerous. We might mention the New York Central, 
the Pennsylvania (this company paid only 2 per cent in 
November, 1885, against 2} semiannually now), the 
Oregon Navigation, the Cincinnati Hamilton & Dayton, the 
Cincinnati Indianapolis St. Louis & Chicago, the Boston & 
Maine, the Boston & Providence, and others, but a better 
idea of the extent of the movement can be got by bringiag 
together in tabular form all the main companies that 
exhibit improved results in this respect, the idea being of 
course to show, not what roads are doing better than in 
other good year:, but those that record improvement on 
the recent bad years. Following is such a list. 


| Cin. Ham, & Dayton. | Nashy. Chatt. & St. L. 
Cin. Ind, St. L. & Chic. | New York Central. 
Evans. & Terre Haute. | N. Y. Prov. & Boston. 
Fitchburg. | O egon Navigation. 

| Flint & Pere Marg. pf. | Pennsylvania. 

Chic. & Eastern LiL Kan. C. Ft. S.&G. com. Rutiand preferred. 

Chic. & West Mich. | Mary. Hough. Ont pf. | 

Here are twenty distinct companies, without including 


ths 4. Snore, tae Michigan Central, or the Canada 


Boston & M tine. 
Boston & Providence. 
Central of Georgia. 
Cent. Branch U. Pac. 
Cheshire preferred. 


ea ee ae 





Southern. These 20 roads represent widely separately 
districts, showing that the improved results are not cop, 
fined to any particular section of the country. [tig © 
noticeable, however, that Eastern roads predominate, 
leading to the inference that this section has been particu. 
larly favored, and the inference is correct. It can be said 
unqualifiedly that these have done better individually ang 
collectively than those of any other section of the country, 
Here is an exhibit for 10 years past of the dividends of 
nine Eastern roads. 
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Company. 1677. |1878. '1879. |1890. 1881. 1982. |1883. ‘1984, | 1868. 1886, 
Boston & Albany.....) §& | 8 | 8 | 8 s 8 | *8 | 8 Sle 
Boston & Lowell.....]..... 4} 2] 4] 4] 4/] 5! og @4¢ 
Boston & Maine. ....{ 5 6 | 6 7%) 8 8 | 8 | 8 8! 
Boston & Providence, 6 | 6 | 6%) 8 8 8 8 | S 8 | aK 
Fitchburg............. 1.3 6 6; 7| 6] 6) SKB sig 
STINE has. neslescccslin-soctssocesle¢ecedigcicell & 5K 6 6 6 
N. Y.N.H.& Hartf..) 10 | 10 | 10 | 10 | 10 | 10 | 10 | 10 | 10 | 49 
Old Colony........... Ce. Fe | 6] 6] O47 7) Ti aig 
Rutland, pref..... a Ee Ae Hoe «EE SS Se . 1! 1% 























-* And 10 in stock. + And 31, in stock. 

The features of this exhibit are (1) the high rate 
paid by the companies, 8 per cent being a quite common 
figure, and three of the roads now paying even more than 
that; in this they are unequaled by any other class of roadg, 
(2) The faint impress left by the years of depression, only 
two of the nine roads having lowered dividends between 
1883 and 1885; in this also Eastern companies excel all 
others. (3) The noteworthy enlargement of the rate of 
distribution in 1886, with the revival of business. Thug 
the Boston & Maine, which had been paying 4 per cent 
semi-annually, increased in May, 1886, to 44 per cent, and 
in November further increased to 5 per cent, or 10 per 
cent per annum. The Boston & Providence increased 
from 8 per cent to 9 per cent, and the Boston & Albany, 
in addition to its regular 8 per cent, distributed 34 per 
cent additional in stock (being the remainder of the State 
stock purchased). It will also be noted that the Maine 
Central, which paid nothing in the first half of the decade, 
is paying regular 6 per cent now; and that Rutland 
preferred paid in 1886 13 per cent, against only 1 
per cent in both 1884 and 1885. There are two main 
reasons to account for the good results by Hastern 
roads, first, the comparatively small addition of new 
mileage in the territory, and secondly, the settled con- 
dition of things in that section. Inthe nine years ended 
with 1885 only 627 miles all told were built in the whole 
of the New England States, being an increase of only about 
11 per cent on the 5,683 miles in operation in those States 
at the end of 1876. Inthe same interval the mileage of 
the whole country increased from 76,808 miles to 128,967 
miles, or nearly 70 per cent. The Eastern section, there 
fore, has had a great advantage over other sections in the 
matter of new competition, and that of course has oper- 
ated greatly to the benefit of the roads in that section. 
At the same time the settled condition of industrial inter- 
ests there, and the comparative steadiness in business, 
have prevented such wide fluctuations in income as occur 
elsewhere. There is a falling off in dull times, of course, 
but an immediate recovery in good times, while the roads 
get the benefit of the growth of business and traffic which 
is constantly in progress. 

Next after the New England roads come the North 
western roade—we mean as regards the size of theif 
dividends. Taking six leading companies, however, the 
Burlington & Quincy is the only one among them that 
pays as much as 8 per cent, though on the other hand the 
St. Paul is the only one that pays as little as 5 per cent. 
There has been no very decided extension of business 
in that section this year, while there have been quite & 
number of new competitors for the business, and thus 
in no case has there been any increase in the rate of dit 
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tribution. On the contrary, some of the roads record a 
lower figure than in the previous year, though it is to be 
ssid that the falling off in such cases is the result of a 
reduction inaugurated in 1885 rather than i1886. The 
Burlington & Quincy aud the Rock Island have not 
varied their rate in recent years, and the St. Paul 

erred stock also gets the old 7 per cent, but the 
remaining five of the eight stocks below all show a 
fylling off in dividends in the last two years. Here is 
therecord for a decade. 























Company. | 1877.| 1878. 1879. 1880.| 188). 1862. | 1883.| 1884, 1385.! 1886. 
Chicago & Northw’n.'...... 5 5 | 6 6 ? 7 7 6g) 6 
Do pref...., 34] 7} 7 | 7) 21 7% 8 | 7 
chic. Milw. & St. P..)..... |... | Savi 7irvTeTrerT ete 
Do pref....; 3%) 1044) 7) 7; 7] 7 ? 7 7 7 
gpic. Burl. & Quincey 9 8 | 8 +04, 8 | 8 4 5 ~ ~ 
Chic. Rock Isl. & Pac. 8 8 | 10 | a 7 | ? 2 ? 7 7 
Ohic. 8t.P.M.&0.,prf.)..... |... Sawn int 2 2 E48 | 7 | 14%] 8 
g. P. M. & Manitoba'......'...... Fe Bias | si sl 8! wm! 6 6 











+And 20 per centin stock. { Aud 100 per eent in stock. § Change of 
dividend periods swelled the total this year. * Amount for year dimin- 
ished by change of dividend periods from quarterly to semi-annual. 


The roads running southwest from either Chicago or 
St, Louis, also show good results. The Chicago & Alton 
pays 8 per cent on both its common and preferred stock, 
while the Missouri Pacific and the St. Louis & San Fran. 
cisco (Ist preferred) distribute 7 per cent. The Lllinois 
Central, as already stated, has reduced from 8 to7 per 
cent, though for 1886 the amount foots up 74 per cent. 
Here are the figures since 1876. 

















Company. | 187. 1878. 1879. 1880.| 1981. 188e.| 1883.) 1884 | 1885. 1886. 
Chicago & Alton..... | we 7 6 6%; 8 | 8 8 {+10 | 8 8 
Do pref...., Ms] 7/ 7] 7/ 8] 8] 8/410 | 8 {| 8 
Winois Central....... /a@}e6}]e6]e6}]7;7})%!120|] 8| % 
Missouri Pacific..... Be pa seme 1%) 6 . oe oe ee ? 
O.L.43an Fr.,1st prf.'......!......l......1...... el et ee) Ol ee 











*And17instock. ft Increase due to change of dividend periods. 


On the trans-Continental or Pacific roads the showing is 
different, owing to the multiplication of new lines and the 
virulence of competition engendered by the same. Both 
the Central and the Union Pacific (forming the original 
through route) pay nothing. The Atchison Topeka & 
Sante Ie, one of the new roads, pays 6 per cent regularly, 
but we may safely assume that the profits come from the 
local and not from the taorough business. Oa the Pacific 
Coast, the Oregon Navigation distributed a total of 7 per 























cent in 1886. Since 1876 these roads kave done as 
follows. 

Company. | 1877. 1S78. 1879. 1830. 1881.| 1882. 1989, 1884. 1885, 1836. 
Ateh. Top. & San. Fel......|...... 3 84 2 | 8 | 6|6| 6| 6 
Central Pacific ....... 5 Ssidaties 6 $ | 6] BI] S J..scc foresee 
Oreg. Railway & Nav.'.... .)......) 2 | 48 S$ 8 | 10 | By} SH) 7 
Union Pacitic........ } sl sw 6) 6 | om 7 li oy... 





fAnd10 scrip. t And 50 per cent in stock. § Owing to change in 
dividend period the total paid in the year was only as here given. 


The trunk line figures possess probably as much inter. 
estas any others. As compared with the best previous 
year, the dividends of these roads for 1886 all exhibit a 
heavy decline, but as already said the tendency now is in 
the other direction. The New York Central distributed 
4 per cent in 1886, against 3} per cent in 1885, and in the 
September quarter alone, as shown on another page 
earned over 2 par cent. The Lake Shore, the Michigan 
Central, and the Canada Southern, will probably again join 
the ranks of the dividend payers at an early day. Below is 
the record on these trunk line roads. 


























Company. | 1877. 1878. 1879.| 1880.| 1881. 1882. 1883.| 1984.) 1885.| 1886. 
N.Y. Central........., 83 | 8 | 8} 8; 8 | 8 | S| Tl Sh) 4 
N.Y.L.E. & W.., ae a thea eee Pree me | 6 | 6 6 in of os'ccee 
Pennsylvania | 4! 2] aul 7] 8] By Be 7] 5 | 5 
Baltimore & Ohio ...| 8 | 8s. *8 | @ | 10 | 10 | 10 | 10 | 10); 8 
Lake Shore & Mich.s.| 2 | 3 | 5%) 8 | 410 | “te Se. 7 oe lisates 
Michigan Central....) ..... 2 | 3% 3 O76)... “hh ee ® eae hei 
Canada Southern.....}...... leech feseee Oe ee ee eee 





eri per cent of this in stock. + Increase due to change of dividend 








As to Southern companies, there are only a very few of 
the prominent ones that pay any dividends. The Central of 
Georgia at the last semi-annual period distributed 4 per 
cent, against only 2 per cent at the three preceding 


periods. 


The Nashville Chattanooga & St. Louis distrib- 


uted one per cent in October, 1886, after paying nothing 


since 1884. 


The Wilmington & Weldon has continued at 


8 per cent, and the Wilmington Columbia & Augusta 


at 6 per cent. 
years. 


Annexed is a statement for the last ten 











Company. 1877. 1878. 1879. | 1880. 1881. 1832. 1883. /1884. 

Cent. RR. & Bank... 2% 5 | 5 | 6% #8 8 | 7% 5 
Cin. N.O. & Tex. Pac.|....0.).e.ccc coceee Bere: Ree oe! O32. 
Col. & Greenv. pref..}......'.. sc./...... Rtn 6 ie eS EE 
Louisville& Nashv... 1% 38 | 41% | 6! 8 
Nash. Chat.& St.L..| 1g) @4 3 | 2 3) 16 2! 2 
Norfolk & West.,pref ...... eis eR Rebels Sciad = & Wes +3i¢s.! 
Richmond & Dany’le)...... ae SIRO SS 5 | 7 
ee Se ee ee ONS, Ree RE eee (6! 6! 6 
Wilming’n &Weldon 7 3 3 is 2 66 68 | 
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* And 100 per cent in stock. 


t And 40 per cent in certificates. 


The anthracite coal roads belong in a class by them- 
selves, and as to theseit is only necessary to say that their 
dividends are all lower than in other recent years—in 
fact the lowest in the present downward movement. The 
reason is that prices were very unsatisfactory the greater 


part of the year. 


Dividends have been as follows. 


+ Out of 1883 earnings. 





Company. 





Delaware & Hudson. 
Lehigh Valley.... ...! 


Lehigh Coal & Nav. . 


1877. 1878./1879. 
Delaware Lack. & W....... Pees 


eee eee 





1880. 1881. 1882.|1888. 1884 





Wel 6M! 8 | 


--| 45) 7 





ai 4] 5% ay 
4 


8 | 8 
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s | 8 
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1885. |1886. 
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6 | 5 
6 | 4 
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RAILROAD EARNINGS. 

For the first week of December we have returns from sixty- 
two roads, whose aggregate earnings this year exceed those 
of last year $81,094, being equivalent to an increase of about 


2 per cent, 
this year. 


Snow and the cold weather have reduced receipts 
































1st week of December. 1886. 1885. | Increase. | Decrease. 
$ $ $ 
Prev'ly rep’ted (10 roads); 1,157,327) 1,169,480: 65,283) 77,436 
Baff. N. Y. & Phila... .... 41,900 SS... sadciam | ,00 
Cairo Vin. & Chic......... 13.452 11,215 Se! seccnen ° 
Canadian Pacific.........) 202,000 174,000 See edccrdne 
Cn BOD cacccacecece! 29,673 28 461 Da | =~ cintawe . 
Chicago & Alton.......... 80,653} 180,109 See 
Chicago & East. Illinois. | 43,192 45,014! a 1,822 
Chicago & Northwest..... 505,500 491,700 nt:  . dclenes 
Chie. St. P. Minn. & O....' 131,400 118,500 See) © sseteuns 
Chicago & West Mich ..... 23,155 24,326 soshittnel 1,171 
Cin. Ind. St. L. & C....... 48,156 47.960F 196) canes 
Cin. N. O. & Texas Pac... 50,709 Get *°  -cacecwah 2,828 
Alabama Great So.. ... 23,834 SEG occcecccs S61 
New Orleans & N. E.... 14,726 ec 1,414 
Vicksburg & Meridian.. 11,482 i Sa ee 2,808 
Vicksburg Shrev. & Pac. 13,516 12,949) 567 | domsitien 
Cincinnati Rich. & Ft. W oll 7,All SE | ~ *  beee ins 
Cincinnati Wash. & Balt. 39,226 38,713, 
Cleveland Akron & Col... 9,298 9,007 | RE eet 
Col. & Cin. Midland.... .. 6,658 ae 110 
Col. H. Va'. & Toledo .... 71,900 ., it ,000 
Des Moines & Fort Dodge 6,722 (f.. ereerree 1,211 
Det. Lansing & Northern. 20,657 20,035) Sena 
Evansville & Terre H.... 16,191 15,558 Oo cas 
Flint & Pere Marquette... 43,100 39,929) 3,171) comunten 
Grand Rapids & Ind. ... 40.836 39,699) eee 
~Grand Trunk of Canada. 335,410} 319.047! =—s-:116,363) —.- 2... 
Ill. Cent. (I. & So. D.)..., 248,300) 272,981} —........ | 24,681 
Cedar Falls & M....... 3,200 2,854, ee 
Dubuque & Sioux City.’ 19,500 19,204 
Iowa Falls & 8. C .. .... 15,100 13,759 1,341) sialiectaal 
Indiana Bloom. & West.. 52,885 ae 10,900 
L’vilie Ev: & St. Louis... 16,200 15,600 EB ieee 
Louisville & Nashville ... 290,645 273,430 Tees saanenns 
Louisv. New Alb. & Chic. 37,307 30,627 COBO; cccccece 
Marquette H. & Ont...... 8,401 5,100; 3,301) otdwaiiel 
Memphis & Charleston . 43,557 45,785) seed 2,228 
Mexican Central.... ..... 87,845 77.798 DE: -weseowen 
Minnesota & Northwest. 14,330) 5,205 a © ~ Scmeane 
N. Y. Ont. & Western .... 20,619 SZ.BBL) sc cccce ais 1,712 
Norfolk & Western ....... 53,658 | 2 Rie 3,733 
Ohio & Mississippi. ....... 83,348) eae 6,145 
Peoria Dec. & Evansville 14,687) Pe er 535 
St. Jos. & Grand Island.. 25,174) 23,428 we 
St. L. Alt. & T. H., M. Line: 24,719) _ = ie 2,877 
Branches....... ....... 18,440, 14,08 Se reo 
St. Louis Ark. & Texas .. 47,449 38,275 ST. cosa 
St. Paul & Duluth ....... 32,132) 26,533 tt tae 
To'edo & Ohio Centrai ... 20,641 15,885 a 
Wabash St. L. & Pacific... 262,589 274.744! inten eel 12,155 
Wisconsin Central........ 32,221 26,361 MS ein a 
Minn. St. Croix & Wis.. 6,103 2.988 a )|3— wnaeswes 
Wisconsin & Minnesota: 12,354 3.062, Ge -¢" > Sewaneue 
Total (62 roads) ...... 4,579,387 4,498,293) 240,521, 159,427 
en ee” eee 81,004 =... 00 





* Week ending December 4. 
Eleven roads have reported their earnings for the second 
week of December, and they all show gains, the total gain 
reaching $142,814, or nearly 13 per cent, 
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(Vor. XL, 
hd * - a 
2a week of December. 18°6. 1885. | Increase. Decrease, | tively in the stock of bullion and reserve of notes and coin 
% | 3 | $ compared withthen. Clearly, therefore, it should require very 
Chicago & ppente.. covane anaes gin 251 | 11.303, smanlee little extension of the demand to bring about a much firmer 
. 1, t. P a , 0 , ; 7 i : |  #$..=—<—seeee.e 
Cincinnati Hain. & Day... 60,008 57,812) 2,198 catenin money market. But what ought to happen does not happen. 
Col. H. Val. & Toledo ....| 65,600 ie «aaa d i modieall ’ ; 
Denver & RioGrande....| 143,000} 113,845, 29,155) 1222222. Just now the demand is spasmodically active and quiescent, 
Long Island.............. 42,30: 42,092. . 213' Sedickisinalath A day ortwo ago money was wanted by Messrs, Rothschild jn 
Milwaukee 1. 6. & West..| 40 eo, kD} «eas, 7277777 | connection with the recent Chilian conversion scheme, but 
Northern Pacitic.... .....| 213,882] 184,954 0 eee with the satisfaction of that demand the market has agai 
St. Louis & San Fra’isco. 106,100 79,057 DE. ceuenebe : 28. a Q 
St. Paul & Duluth ........ 27,091 26,533 Paar aac become quieter, and the Treasury bills having gone off at lower 
teh ehh oneheh.... 1,271,522| 1,128,708, 142,814. ........ prices than were expected, the close has been dull. In the 
Wet increase.... .... SL agent Syeda: eS as ordinary course of events, steadiness should now prevail unti 





&E * Week ending December 11. 


MonetaryEGCommercial Lunglish Hews 


[From our own correspondent. | 
LONDON, Saturday, December 4, 1886. 


If an extensive increase in fersh capital creations is to b2 
accepted as a sign of reviving prosperity then the prospect at 
the present moment must certainly te considered bright. 
They at least show that a more hopeful tone pervades the 
commercial world, or the money would not be so readily 
forthcoming to promote new ventures. In financial circles 
money has been moving about rather freely during the year, 
and the company promoter appears to have been having a 
good time of it. Stock Exchange speculators seem also to 
have been making money, but whether it exists otherwise 
than on paper has yet to be ascertained. Be that as it may, 
there is just now more ‘‘go,” accompanied by a decided inclina- 
tion to give up the indulgence in gloomy apprehensions, and 
instead look at the position of affairs from a more optimistic 
standpoint. Only a few months ago one would have thought 
from the drift of conversation in commercial and financial 
circles that we were on the brink of a serious disaster. Now 
the reverse is the case. 

It is to be hoped that we shall not rush from one 
extreme to the other, and from heavy depression spring 
into financial inflation and thus court fresh troubles, 
Since the commencement of the year the fresh capital 
creations, sup, osing that all the companies advertised have 
gone to allotment, have amounted, roughly, to £95,000,000, or 
say £25,000,000 more than last year. This is a respectable 
increase, and if it could only'be ascertained with certainty that 
this fresh capital would be employed in the bona fide develop- 
ment of commercial enterprise, we should have good cause 
for satisfaction. But those who are at all behind the scenes 
know perfectly well that the capital of many of the miscel- 
laneous and mining indus'‘ries introduced to public notice of 
late has been very considerably ‘‘watered,” and it is there- 
fore not surprising that those who look further ahead than 
to-morrow may be somewhat anxious about the more remote 
future of many of these undertakings. How often does it 
occur that the brilliant anticipations published in the columns 
of a glowing prospectus fail to become verification, What 
may yield a good return on a moderate capital becomes a 
doubtful investment when unduly weighted. However, we 
are now looking at the bright side of affairs, trusting in the 
hope of escaping ultimate disappointment, From now until 
the.close of the year a quieter feeling is expected to prevail in 








‘commercial circles, but that does not mean that the progress 


already made will not receive a fresh stimulus with the new 
year. Some disappointment has been expressed at the way 
in which the colonial wool sales opened, there being an 
average reaction of 5 to 10 per cent from last sales prices ; but 
the general state of affairs in the manufacturing districts does 
not appear to have deteriorated, 

Money has been wanted during the week, and has at times 
been strong; but the easy rates at which the Treasury bills 
were allotted caused a weaker tendency towards the close. The 
advance in the rate of the Imperial Bank of Germany to 4 per 
cent has not been without some effect upon our market, but it 
has only partially steadied values, The fact is, the commer. 
cial demand for money is not increasing with sufticient rapid- 
ity to bring the market into a permanently sound condition. 
Itis very singular that whilst we are doing a larger amount of 
business, the supply of commercial paper does not become 
larger, unless it can be explained by the existence of a large 
number of cash transactions and fewer operations on credit, 
The position is not so strong as it was a year ago, The private 
deposits held by the Bank of England show a deficiency of 
£1,650,000, and there are losses of £892,000 and £809,000 respec- 


the close of the year, but permanent firmness can hardly exist 
until the January dividends have been absorbed. In the weekly 
Bank of England return there is no special variation, the pro. 
portion of reserve to liabilities being only sligatly less thay 
last week, namely 44°11, against 41°66 per cent, 

The rates for money have b2en as follows: 








interest Allowed 
| for depostte by 
Trade Hiils. | “= 


it | Dist By 
ths , 
Three | Four Sia | Three | Four | Six | Stock | At l7to1s 
Months| Months Months Months Month:| Months Banks.,Call| Days. 
Oct. 20.4 |34@ —34e — 34@ —'3%4.4 34@1 Bigst | 24 | AeaMry 
Nov. 5 4 [3'9@3%'5149 — 3'9@ — 3H gd Boi GRAIL | 24 | BQH Oy 

“ 12.4 [34% —/34@ — 3144@ — 344@4 316@1 | 26 | Sig 2M -Oy 


Open market rates. 





Bank Bills. 





a 
Bank Rate. 





sO —_ = 








“ 19/4 [274% 214643 [27443 34035 3144034 B14a34 214 2g 2-24 
“ 26/4 |24@ (2493 2%4a3 34484 24084 314034) 25 | aMlomoN 
Dec. 314 [342 —'34ga --\3i444 — 314@334 314 GOH B14 63326 | Bho By By 





The following return shows the pos:tion of tae Bank of 
England, the Bank rate of discount, the prive of consols, &, 





——— —_ — 

















1886, 1895. | S84. | 1889, 

Circulation, excluding 7-day and, £ £ £ £ 

GEROP BEBe ce cccccccs coccecscoceses | 24,383.85 24,452,340) 24,7:39,82 ) 25,201,120 
Public deposits... ...cesscscececeess | 2.927.477] 2,779,463) 5,791,423) 714,084 
Other deposits. ... ......ceeeeeeeeeees 22,6146.882) 24,248,955) 23.565,91)| 22,225,1% 
Government securities.............. 13,135,101) 12,70-,044] 13,412,619) 15,193,708 
GERSP GHOUMTTIIGS. cc cvccccesveccoccoces 18,993,255 20,000,028 22,351,234) 19,480,025 
Reserve of notes and coin.......... 11,364,061) 12,162,607) 11,1#3,700) 12,497,085 
IED ccacnccctsbes cectoes 20,602,941 20,894.947) 20,179,520, 21,048,205 
Reserve to liabilities... ........... 3,078,861) 45¢ p.e 3nh4 p.c.| 424 p.c. 
BRE, BORD .cocaccccccccccoccceeccccees: 4p.c. 3 p.e. 5p. ec. 3 p.¢ 
Dc ecccstcescsccescccccconccsceese (101 1-164. x 99% 1. x d| 99'fd. x d, 100%4 xd 
Clearing-House return.............. 150,901,000. 135,758 Ou | 125,31 5,000 136,331,000 











The Bank rate of discount and open market raves at the 
chief Continental cities now and for the previous three week 
have been as follows: 












































Dec. 8 Nov, 26. Nor. 19 | Nov. 12. 
Hates of a 
Interestat | Bank | open | Bank | open | Bank | Oven | Bank | Open 
Rate. |Market| Rate. |Marke:| Rate. | Markei | Rate. |Market 
PATIS .cccccccccee: 3 214 3 214 3 Zhe 3 2% 
ie ieee 4 4 314 3 3 274 34 | 2% 
frankfort........| 4 3 344 B14 24g 3 3 2% 
Hamburg........ 4 3 314 lg Sly 27% 34 2, 
Amsterdam...... 21g 24 Sy 214 21. 214 2! 24 
srussels..... hnieins 2 254 Ze 24; | 2 24 2% 2% 
WaeGtEE.coccecsce: 4 4 4 4 4 4 4 4 
PRRs cn cocccce. 4 4 4 4 | 4 4 | 4 4 
4t. Petersburg... 5 D 5 44% | 5 5 5 5 
Ceopenhuwgen..... She 3G 316 34 ' 8 8 | 3 3 


Messrs. Pixley & Abell write as fullows oa the state of the 
bullion market: 


Gold has not been in demand during the week, and the transactions at 
the Bank are as follows: Bought, £32,00). Solu, £340,000, of which 
£300,000 was sent to Buenos Ayres. The arrivals ae 4£33,0)0 from 
the West Indies aud £10,000 from the Cape. 

Silver—The arrivals per Cotopaal, West Iudia mail, and Spenser, have 
been suld at 45d., showing a further decline of over 1L4ad. during the 
week. Indian exchanges have rapidiy decitined since the cessation of 
Continental orders, and the Ludian banks having consequently refused 
to operate, there have been no bayers in tae marker during the week, 
The arrivals are £33,000 from New York, £{ ,v00O from Chili and 
£°,000 trom River Plate; total, £55,000. The Ludian mail takes 
& 29,00 ?. 

Mexican dolars per Nile. to the value of about £75,000 were mostly 
sold to arrive; but the balance has not yet veer placed, The P. & 0, 
steamer takes £37,000 to Penang, 


(he quotations for bullion are reported as follows: 




















GOLD. | | SILVER. | | 
London Standard. | Dec. 2. | Nov. 2.'|| London Standard, Dec. 2 | Nov. 2. 
‘a ats © | « a 
3ar gold, fine.. .oz.. 77 9 | 77 9 Bar silver....... oz, 4 | s6'e 
sar gold, contain’g | | Bar silver,contain- 5 
20 dwts. silver.oz.. 77 10 | 77 10 ing 5grs. gold.oz.| 45% | 6% 
span. doubioons.oz.| ........ | seat” ale Cake silver ...0z-. 4815-16 5% 
TASES <j cécosca”§ <ecocess * 








Mexican Gols...O8.' ... .-0« | ese * 





The Bank of England has received teniers for $1,936,000 
Treasury bills to replace a similar amount maturing, The 
allotments were as follows: In bills at 3 months £1,446,000, 
and 6 months at £540,000. Tenders for bills at 3 months at 
£99 53, 4d. willreceive abvut 73 per cent, above in fuil; and for 
bills at 6 months at £98 lis. 8d. and above in full, The aver 
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swe rate for three-months’ bills was £2 17s. 4d., 128 per cent, 
and for the six months £2 17s. 1d., 316 percent. These rates 
are distinctly lower than a month ago when the three months’ 
pills were allotted at an average of £3 9s. 4!¢d. per cent and 
six months at £3 8s. 11d. per cent. 

The total amount of bills and checks which passed through 
the Bankers’ Clearing House on the last fortnightly Stock 
Exchange settling day was about £6,500,000 more than for the 
corresponding period last year. On the consol pay day the 
increase over last year was nearly £5,000,000. On that day 
there certainly was some appreciable movement in money in 
connection with the Chilian loan, but the heavy investments 
on account of the Guinness’ company sensibly affected the 
market. 

The Cleveland Ironmasters’ Association return for Novem- 
ber shows a decrease in the stocks of about 22,900 tons, the 
present total being 667,800, against 470,000 tons a year ago. 
The month’s make was 107,000 tons of Cleveland and 79,000 
tons of otheriron, The total make was 202,501 tons, against 
192,399 tons in the previous month. The shipments were 
about 71,000 tons, against 66,324 tons in November, 1885. 

The disposition of the wheat trade to assume a firmer posi- 
tion has been accentuated during the week by the wintry 
weather. Values have been further advanced 6d. to 1s. per 
qr., and the market has closed strong at about the best points. 
Statistically the influences remain practically unchanged, and 
we shall no doubt continue to receive fair supplies from the 
United States, supposing of course that a remunerative mar- 
ket be offering here. The question is, what will be the level 
of prices here, sufficiently attractive to draw supplies at all 
freely? From our telegrams we learn that the value of wheat 
in New York is steadily hardening, the improvement on the 
week being fully on a par with that in our markets. From 
the chief Continental shipping ports, also, advices notify a 
general movement of quotations adverse to the buyer. This, 
of course, points to the establishment of a better market here, 
but it will be difficult to gauge the probable extent of the an- 
ticipated rise, India presents a wide field to draw upon, and a 
strong market here would naturally result in larger shipments 
there, neutral zing, at least to some extent, the effects of the 
strengthening influences at work, It is some satisfaction to 
know that iu txe course of the past six weeks the Imperial 
weekly average has risen 23, 21. p2r quarter, and a continuance 
of the movement seems promised. 

The following shows the imports of cereal produce into the 
United Kingdom during the first thirteen weeks of the season. 


IMPORTS. 
TS8R6G 1885. 1884, 1883 
Wheat............cwt. 13,522,:32 14,910,993 13,645,817 17,754,645 
oe lia ag 7.176.763 4,117,413 5,830,670 6,268,775 
QOS cccccoc-ccccccce- 4,929,022 3,384,2!7 3,214,105 93,42.3,773 
Ad autnscodabandh 577,616 587,172 600,420 346,831 
Gallia aS 607.797 926,271 928,359 697,47") 
Indian corn.... ...... G4Zi029 6,524,991 4,534,400 7,127,808 
Plour................. 4,020,026 3,205,206 3,856,479  3,660,uU05 


Supplies available for consumption (exclusive of stocks op 
September 1): 











1886. 1885. 1884, 1883. 

Imports of wheat. ewt.13,527,132 11,910.993 13,645,817 17.754,.615 
Imports of flour....... 4,020,026 3,205,206 &,856,479 3.6690 5 
of home-grown... 9,578,156 11,367,¥v54 18,144,2.6 12,6095.697 
Petal .....cc.se0- . 27,129,314 29,954,153 30,631,512 34,110,317 
1886. 1885. 18314. 138 3, 

Aver, price wheat.... .. week. 31s. Lid. 303. 91. 36s. 5d. 405, 2d. 
Aver, price wheat.....seasou. 30s. Lld. 303s. Lld. 32s. @i. 40s. 7d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom, 


This weel:. Last week, Last year. 1884. 
Wheat........qrs. 1,5°3.000 1,597,000 1,476,000 1,765,000 
Flour,eqial to qrs 19 <,000 235,909 170,000 142,000 
Maize.. ......qrs. 167.c00 209,000 26 5,000 113,00u 


— —— 


EKaglisa Finaucial MWarkets—rPer Cable, 
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IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in dry goods and a decrease in general merchan- 
dise. Che total imports were $9,499,782, azainst $3,301,886 the 
pre sxeding week and $5,143,502 two wesks previous, The ex- 
ports for the week ended Dac, 14amounted to $6,723,338, against 
$6,541,609 last week, and $6,045,201 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) Dac. 9 and for the waek ening (for ganaral 
merchandise) Dc, 19; also, totals since the beginning of the 
‘irst week in January: 





FORSIGN [MPORTS AT NEW YORK. 

















For Week. 1883. 1884. 1355. 1886. 
Dry Goods......| $2,118,073, &1,703,676| %1,536.997| &2.130,960 
‘+en’l mer’dise.. 6,665,637 6,4 20,265 5 988.255 7.368 ,822 

Total it aati $8,733,770 $8,133,942 $7,545,296 $9,499,782 

Since Jan. 1, 
Ury Goods......)/$8115,761,660 $8107,046,214) #94.222,068) 8109,300 410 





4en’l wer’ dise.. 319,150,090) 301,162,004) 270,321,587) 30!,493,046 
To al 49 weeks. $434,911,150)#408,203,218 %364,573,657/) 410,793,456 























In our report of the dry goods trade will be found the im 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 14, 1886, and from January 1, 1886, to date: 


BXPORTS FROM NEW YORE FOR THE WEDE. 





1883. 1384. 1885. 188€. 


For the week...| $7,384,122) $7,845,104) $6,459,660) $6,723,388 
Prev. reported.. 327,954,329 310,964,771} 303,880,145) 296,050,165 


rotal 49 weeks. |#335,338,951 $318,709,375 $319,33 9,805 $302,773,553 


























The following table shows the exports and imports of specie 
at the port of New York for the week ending Dec. 11, and 
since Jan, 1, 1886, and for the corresponding periods in 
13885 and 1884: 


BXPORTS AND IMPORTS OF SPSOCIB AT NEW YORE. 






































EHxporis. Imports. 
Goid. 

Week, Since Jan.1. Week. |\SinceJan.1. 
Graat Britain ........ $1,00v0/ $12,555,425, $.... ....| $3,762,316 
PUERGD.cco coecseescos] == esecses 11,580,534 863.457} 8,033,246 
REO ee ese 5,473,012 418,:'5i|) 11,4°%3,922 
Vest Indies ........-- 4,.0U| 6,571,240 #,526) 3,005,692 

Gesesceess c08 at « ..«¢-— ° sheen 2.000 50, 
4onth America....... 20,005 651,102 2),d4h 396,458 
Allothercountries. -. 9,000 co eee 273,849 
Tetal 1886....... $34,205) $37,571,800) $1,342,675) $27,055,535 
Total 1885....... 441,0:0, 7,397,468) 1,014,424) 14,219,747 
Total 1884....... 24,563) 38,052,188 468,062) 22,664,057 

Silver. 

+reat Britain ........ $230,500) $8,629,121 ae #1,092 
PE mnecans Gegneee 25,00V 466,777 “aiinaael 68,760 
SOPERRRT ccc cove cece ne Be Geeeee”—<“(“‘i‘t me 31,238 
Vest [ni'fes ......-.-- 12,246 248 324 8.187) 1,081,664 
ian sdeesegunees i. eusert i omens 2.2.0 233,684 
South America......-| = -«-«-- 97,580 54,250 476,918 
All other countries. .. 3,560 BORBOGE <i vadocs 55,387 
Total 1886....... $271,306) #9,6:5,304 $64,637) $1,948,743 
Total 1885....... 305,773) 15 133,121 102,439) 1,339,764 
Total 18R84....... 221.7258; 13,545,206 68,532) 3,418,330 








Of the above imports for the week in 18386, $4,815 were 
American gold coin and $10,836 American silver coin, _ 
the exports during the same time $13,200 were American 
gold coin and $9,246 were American silver coin, 


FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—InD 
addition to the foregoing tables, made up from weekly returns 
we give the following figures for the full months, also issued 
by our New York Custom House. The first statement covers 
the total imports of merchandise. 


IMPORTS INTO NEW YORK. 






































1886. | 1885. 
The daily closing quotations for securities, &c., at London . ) : | 
Ay @ : ~ Month. | General | General 
are reported by cable as follows for the week ending Dac. 17: Dry | Merchan-| Total. Drv | werchan-| Total 
Goods. | dise Goods. dise 
——— | ' . | . 
' } ——_ 
Loncon Sat Mon. | Tues. ; Wed | Thurs Fri Sotho. SE, t f ; | 8 
— —— ' eisrencthe, “ ol det tc:ne < * | January....| 9,410,164) 23,389,735 32,799,899)| 10,808,800! 17,648,208 28,457,008 
Silvar, Per 02.........€.| 4624 | 46g 46's 463% 46\4 464 February ..| 12,070,425) 26,621,316 38,601,741|| 10,214,498, 14,630,822 28,845,320 
ols for money... .... (20011), 166% |100%g |1001g (1007.4 |10u5;q | March...... 12,816,725; 26,364,461) 39,181,186}| 10,385,68y, 25,261,089 35,646,728 
Fp Ols for accoufit...../1007% [LC O'My, | 1001 g/ 100! ¢ 1003, 100% | April ....... 8,564,330) 28,613,380) 37,179,714|} 6,242,984 25,006,497, 32,259,481 
gh renter (in Paris) fr/'83°95 (83:85 [83-90 |$3 92 lg x-2-7lg 823712 | Muy........| 7,689,937) 24,775,653, 92,464,000!! 5,245,225 22,856,630 28,101,805 
+B. 44g of 1891.......;11653 (11853 |1135_ [118% (113 213 ave Seog : : pen rer Bae 8 
U. 8. 48 of 1987 Pict 1321, (133% 132%, x 131% 131 135. JUME........ 6,881,571 | 29,228,619) 36,110,190 | 6,271,511 24,703,187) 30,974,698 
adian Pacific.......| 707, | 70% | 71 70% | €953 | 69% | July........ | 9.89075 27,968,768) 37,199,521|| 721.583, 24,619,018) 33,370,601 
Chio, Mil. & St. Paul....| $744 | 96% 96% 94144 | O1% |'94 August..... | 14,248,301] 24,227,584! 38,475,885)! 10,201,609 24,698,546! 31.990,145 
®,common stock....| 37% | 2633 | 36% | 35% | 35% 34% September.! 10,024,22: | 24,273,543) 36,297,816] 11,170,773 21,759,620] 32,930,402 
ME Central. «20. eoe- 137% 137) 1ST) 13518 1136) [136 October... | $,026,05°| 28,132,140] 36,145,197|| 7.565.269, 2,549,050] 34,464,319 
teow ~er-| cole | coe | coe | oom | ine | ya t | November .|_ 8,115,561] 28,955,621) 97,071.182)| 7,360,846, 24,677.07) $4,037,424 
Now Vork Centra’... 111819 117% '1377% N116% |116% [116g Total... 107,169.45! (204,450,879 401,620,320)! 94,598,787 257.479,69 [352,078,481 
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EXPORTS FROM NEW YORK. | CUSTOMS RECEIPTS. 
2 Total Merchandise. At New York. 

Month. Month } 

1886. | 1885. | | 1886, 1885. 
ee a ee | of $ 

January.......... 23,723,616, $2,718,154) January.......... 10,925,448} 10,298,891 
February... 22,314,321) 23,715,450, |February.......... 11,799,732| 10,456,966 
March.... ...+... 28,204,084 26,137,314 |March............ | 12,500,233; 11,277,042 
April. .....00... 24,506,455) 26,967,843 April..... ..... | 10,434,186, 9,977,753 
May ............- 26,268,431 | 28,341,986 |May...........+.. 9,021,800, 9,520,647 
JUNE ..........44. 29,395,320 28,535,936 |June.... .......- | 11,879,019} 9,637,384 
FUBZ..cccccseccoee 29,734,941 26,392,735, Jaly........... «. | 12,605,425) 11,717,836 
August.......... 25,857,801) 27,116,832) August ..........| 14,826,578) 13,242,451 
September ...... 29,547.577, 28,149,209 September ......| 12,936,564, 12,154,709 
October ......... 26,065,729) 28,161,182) |October .........| 11,561,989) 10,755,162 
November....... 28,886,274 24,962,901 | November....... 9,781,653! 8,629,119 

Total......... 23H,504,049)301.199,542') _‘Total......... 128,272,027'117,068,960 








United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, a8 
well as the balances in the same, for each day of the past week : 











































































































Balances. 
Date. | Receipis. | Payments. Coin. |Ooin Cert’s., Ourrency. 
+ ~ $ $ $ 
Dec. 11 335,584 1,060,268/127,019,351) 31,435,400, 21,2 28,240 
“« 13 439,958 1,494,447/127,045,462) 31,462,29) 21,020,750 
“ 14) 2,319,442 1,403,2 126,504,194) 32,909,09' 21,031,160 
= 35 ,609,993 1,948,550) 126,550,679) 32,662,280) 20,886,223 
“ 16) 1,456,854) 1,463,800/126,666,158) 32,604,618) 20,328,465 
“ 17) 1,315,417) 2,132,863)126,817,732) 32,698,130) 19,765,933 
Total ..| 9,477,243] 9,503,128].............|....-.... ks aaa 











Atchison Topeka & Santa Fe.—In the suit of Clarence H. 
Venner Judge Wallace, of the United States Circuit Court, 
has issued an injunction restraining the Farmers’ Loan & Trust 
Company from delivering the $3,400,000 of Atchison stock Jan. 
1, 1887, tothe former stockholders of the Gulf Colorado & 
Santa Fe Railrvad Company pending decision on the applica- 
tion for a permanent injunction. 


Baltimore City Bonds.—The commissioners of Baltimore 
city invite proposals until 27th inst. for $173,500 five per cent 
bonds, payable in 1916, and $308,500 4 per cent bonds payable 
in 1920. The interest on both issues is payable semi-annually, 
on ist of May and ist of November, and the bonds carry 
accrued interest from ist November last. 


Buffalo Rochester & Pittsburg.—The Union Trust Com- 
pany of New York last week obained a judgment for $1.046,- 
712 against the Rochester & Pittsburg Railroad, in Pa., by the 
decision of Judge Acheson in the U. 8S. Circuit Court at Pitts- 
burg, Pa. This suit involved the question of the right to hold 
the property in Pennsylvania under a judgment rendered in 
New York State, and the opinion of the Judge is broad in 
holding that the road in Pennsylvania is entirely subject to 
such a judgment rendered in this State. 


Des Moines & Fort Dodge.—Mr. Charles E. Whitehead, 
the President, has issued a circular to bond and stock holders, 
under date of Dec. 15, showing the decided advantage to them 
of giving their assents speedily to the lease which has been 
negotiated with the Chicago & Rock Island. 


Illinois Midland.—Justice Harlan has made final orders in 
the Lilinois Midland Railroad case. The offer of the purchaser 
to pay, in addition to his bid of $1,127,000, the sum of $18,500 
for benefit of labor claims, is accepted and confirmed. The 
purchaser is directed to pay his bid into court in three mstal- 
ments on the Ist days of January, February and March next, 


Little Rock Miss. River & Texas.—This railroad was sold 
at public sale December 15, There was only one bidder, Mr, 
John Rose, who bid it off for Mr. Jay Gould for $50,000. 


Nashville Chattanooga & St. Louis.—The directors have 
directed the issuance of bonds to the amount of $500,000, for 
the purchase of the Tennessee Coal & Iron Railroad from 
Cowan to Tracy City. 


Philadelphia & Reading.—The complete reorganiz ition 
plan has been issued, and it is a document of so much import- 
ance that it is published at length on a following paze under 
the head of ‘‘Reports and Documents.” Some comments upon 
the plan will be found in the editorial columns of the 
CHRONICLE in the article on the “‘ Financial Situation.” 


Providence & Worcester.—The stockholders of the Provi- 
dence & Worcester Railroad Company have the privilege of 
subscribing on or before February 15, 1887, for one new share 
of stock, at par, for each five shares of old stock. 


Richmond & Danville.—An adjourned meeting of the Rich- 
mond & Danville RR, Co. was held in Richmond, December 16, 
at which Colonel A. S. Buford resigned the presidency of the 
company and Mr. Alfred Sully, of New York, was unanimously 
elected his successor. The following board’of directors was 
then elected : Thomas M. Logan, J. B. Pace, J. H. Dooley and 
E. D. Christian of Richmond; J. A. Rutherford, George F. 
Stone, H. M. Fisgler, John H, Inman, Emanuel Lehmann, 
Isaac L. Rice, R K. Doand, John G. Moore of New York. 

Scioto Valley.—The revival of the iron interests has im- 

roved the earnings of this road sufficiently to pay the whole 
interest on the funded debt, but considerable outlay has been 
made for betterments. It is reported that a compromise 
between the several interests is proposed on a basis of 6 per 


cent on the first mortgage bonds of 1896 and 5 per cent on the | 


seconds and consols, 








h & Allegh ae 
Shenango legheny.—This railroad is adverti 
saie on January 25, 1887, ‘ ortinag. fp 

Union Pacific.—At a meeting of the Union Pacific Railwa 
directors in Boston President Adams stated why the Govern. 
ment requirements for the first nine months of the present 
year were only $500,000, as estimated, against $787,000 in 
1885 ; this was due to the war in rates which existed since 
February last among the transcontinental roads, and which 
had destroyed the profit on the whole transcontinental traffic 
of the year, 

A draft of an indenture in three parts between the Union 
Pacific, the Oregon Short Line and the Oregon Railway & 
Navigation Companies was submitted by President Adams, 
The Oregon Short Line under this instrument leases the pro 
erty of the Oregon Railway & Navigation Company, and the 
covenants of the lease are guaranteed by the Union Pacific, 
The main conditions of the lease have already been 
public. A 6 per cent dividend is guaranteed on the stock of 
the Oregon Railway & Navigation Company, and provision ig 
made for the early extension of the railroad system of the 
Navigation Company and the Oregon Short Line, The instry. 
ment as submitted was approved by the board and referred to 
the Executive Committee for such changes in details as might 
be advised by counsel and agreed upon by the parties. 


Wabash St. Louis & Pacific.—Judge Thomas M. Cooley, of 
Ann Arbor, Mich., was appointed Receiver of the Wabash 
Judge Gresham at Chicago on the 16th inst., to take posses. 
sion of the property Jan. 1, in place of the present receivers, 
Messrs. Solon Humphreysand (homas M. Tutt. By the order 
as finally settled the receiver’s bond is fixed at $100,000, and 
he is appointed to take charge of all the road in Illinois coy- 
ered by the thirteen sectional mortgages and the mortgages 
of 1867 and 1879. 

—The receivers of the Wabash Road have filed their report of 
receipts and disbursements from Sept. 1, 1886, to Nov, 30, 
1-86. The exhibit shows the following totals: Balance cash 
on hand Aug, 31, 1886, $65,288; total receipts Sept. 1, 1886, to 
Nov. 30, 1886, inclusive, $5,124,225; total, $5,189,513. Total 
disbursements Sept. 1, 1886, to Nov. 30, 1886, $4,918,082, 
Balance cash on hand Nov. 30, 1886, $271,431. Some of the 
items under the head of disbursements are the following: 
Foreign roads for overcharges and for rebates, $179,277; sup- 
plies and materials, $513,151: fuel, $129,255; cross ties, $64,560) 
steel rails, $128,155; taxes, 1884, 1885 and 1886, $115,895. 

Western Maryland.—This company gives notice that its 
Treasurer will pay off on the 2d of January, 1887, all the first 
mortgage bonds due January 1890 and overdue coupons or 
certificates; all the preferred second mortgage bonds due 1895, 
and overdue coupons or certificates; all second mortgage 
bonds guaranteed by Baltimore city. The second mortgage 
bonds guaranteed by Washington County will be paid off on 
Friday, Dec. 31. 


—Messrs, Griswold & Gillett invite the attention of investo rs 
to the bonds advertised by them in the CHRONICLE, These 
are water bonds of the borough of Danbury, Conn., and are 
said to be considered legally one of the strongest class of 
municipal bonds issued in that State. 


Auction Sales.—The following were soid this week at 
auction by Messrs Adrian H,. Muller & Son, 12 Pine Street: 


Bonds. 
| $2,900 New York County 7a, 


‘ 
’ 


Shares. 
180 Citizen’s Gas Light Co. of 


Brooklyn.....--.... ...- 60 | Soldiers’ Bounty Fund, due 

40 Ohio Central RR. C).....$16 | 1896......... sat ia laced 125 & int. 
300 People’s Gas Co., B’kiyn. 51% )$3,900 Ohio Contral RR., 
75 Oxford tron Cv......... $2 3 lot | (River Division), incomes, 

30 American Coal Co........ 2) | Que 1922......2...0.-00. csQhe 
Bonds. | $20U Ohio Central RR. in- 

$200 Ohio Central RR., let comes, bond scrip .......-- 2 
mort., scrip (River Div.) ... $1 $7,000 The Richmond Coun- 

or ; 


$4,000 Broadway and Seventh 


Y., RR., lst 6s, due 
Ave. RR.,5s, due 1914,104 5 & int | 2 


y, w. 
SEP ccccnncccnscccessaneqush 25 











Hauking and Financial. 
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CITY OF SCRANTON 
4 PER CENT BONDS. 


TERMS ON APPLICATION TO 


HARVEY FISK & SONS, 
BANKERS, 
28 Nassav STREET, NEw YORK. 








$ 100,000 
FOUR PER CENT BONDS 
Of the Borough of Danbury, Conn. 
AVERAGE ABOUT 174 YEARS. 
No better security can bs issued in the State of Connecticut. 


For sale by 


GRISWOLD & GILLETT, 
No, 2 Wail STREET, NEW YORE, 
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. | 7 To-day the rates on actual business were as follows, viz., 
The Bankers Gazette. Bankers’ 60 days’ sterling, 4 79@4 80 ; demand, 4 88@4 83. 
~ Cables, 4 824@4 84. Commercial bills were 4 77@4 78; 
SEVEB ENDS. ate Continental bills were: Francs, 5 27}@5 28fand 5 248@5 25: 
me following dividends have recently been announ reichmarks, 94} and 94§@94%; guilders, 39 and 393 @894. 
tO 
P When Books Olosed, : 
Name of Company. d a4 a. Se. The rates of leading bankers are as follows 
ae aslronds. : December 17. Sizty Days. | Demand. 
geek Cree oe nn ivan 3 veces: |sosescescecceeseeeese- | Primebankers’sterling billson London...| 4 80 4 84 
| Eng bsteganmged THRE Tenino inbeannesomneries baa Primecommercial.... eccence[4 77 O678 | rcoccoce 
Valley (quar.)............. 1 Jan. 15|Dec.19 to Documentarycommercial me lM Cl}, ee BRP Pt es 
Sneced sanbocodeoearees 14g |Jan. 3/Dec.19 to Jan. 3 | Paris(francs) cwcccccccces--() 281905 26715 261405 25 
Mil. Lake Shore & West. pref..... 54g Jan. 15)Dec.29 to Jan. 16 | Amsterdam OPS) .....000 -ooe-ceeeees 399; 42@39%l1¢| 39%0397%, 
x. Y. Lack: — guar. (quar.). te a a a iasenaprsceetbapoces Frankfort or Bremen (reichmarks).......-. 9414 09438 94% 894% 
NUPAl . 2. eee e enw eeeee ° " — =e oe 
Somidence & Worcester.......... 3 | Jan. | ncaccccccescccccoscces United States Bonds.—Government bonds have been only 
a ay Br ctiele dis a: tim Cee ee wa oe moderately active and prices were bid down during the depres- 
come is00 BqUATO. .--------are-nneee 3  |Jan. 3/Dec.25 to Jan. 3] sion of the stock market, the 4s being offered at one per cent 
ean eliTelephoue (quar.)..| @3 (Jan. 15|Jan. 1 to Jan. 12 | OWer than last Friday, Several sales of the currency 6s of 
ne ie he Be Go bee. 1898 occurred at 1324. 
(tea e ate _ $6 Jan. _16'....-.---- +++ +0 2-20 The closing prices at the N. Y. Board have been as follows: 
WALL STREET, FRIDAY, December 17, 18SS6—5 P. M. 
The Money Market and Financial Situation.—The stock Interest) Dec. | Dec. | Dec. | Dec. | Dec. | Dee. 
market experienced an electric shock the past week. With a eee | Ral en aad ol 
ectly clear financial horizon; without a serious cloud in the om 1991 skeomull reg.'G Mar. “tes 11od*tLometiose Tio “Tio : 
of disasters, frauds, failures, political disturbances, or | 4°9%,1891 ...... CODE Tl aoa taawletameiarel tare ta 
the like, the Sine Bashenye wianenet . sudden soliages in 4s, 1907 2. coup..6.- San. 1320 2294) 1299, 138% L238 138 
. 4 8, option U. 8....reg. Q.-Feb. |* . * . > 
poet hee Dangly been matened in .the Worst periods of & | SS ir, S8..akl & 2 IMG Meiseeiseeeeae 


financial crisis. 6s, cur’cy, '96....reg.J. & J.|*12744 *127%4'*12714*12714 *126%4'*126% 
The market simply toppled over. After special stocks had | 6s, oufer, 197. ree J. & J \*1297,'*1297 *12978*1 297 *1287%(*128% 


} . ° , : * » |*1e . * 
been pushed up by clique manipulation far beyond their on poostn + ees 5 r% ; “tee eine Rs ‘ids Sleasa ® HS te 
reasonable values, and a large outside following had been ob-| — 
tained, a general attempt to realize, on the appearance of tight} ~7B# 18 the price bid at the morning board; no sate was made. 
money, sent everything spinning and caused the prices of those State and Railroad Bonds.—State bonds were somewhat 
clique stocks to fall prodigiously within a single tweuty-four | neglected during the excitement that prevailed in the stock 
hours. On Wednesday the total reported sales at the New| market, but early in the week a fair amount of business was done, 
York Stock Exchange were 1,074,000 shares—much the} The railroad bond market has been pretty weak most of the 
largest day’s business ever known. There has been a healthy | time, and on Wednesday prices for nearly all classes were 
recovery since Wednesday; and upon the whole, the fact that | much unsettled, in sympathy with the heavy decline in stocks. 
only one or two small failures occurred among stock-brokers | The transactions were largely in the lower-priced and more 
in all the flurry of the week, with money once quoted as high | speculative issues, and many of them declined very sharply, 
as ¢ of 1 per cent a day, shows a greater vitality and general | though the weakness to a less extent was shared in by many 
carefulness among Stock Exchange men than could possibly | bonds of the better class. The most active and weakest were 
have been anticipated. Erie 2ds, Atlantic & Pacific incomes, Columbus & Hocking 
As long ago as November 13 we began to call attention in| Valley 5s, Fort Worth & Denver ists, West Shore 4s and Texas 
this column to the extraordinary rise which was taking place in| & Pacific Rios and land grants. A healthier tone prevailed on 
the prices of certain stocks, and at that time the following | later days of the week and prices partially recovered from 
words were used: ‘‘The stock market has lately witnessed aj their extreme declines, 


decided inclination towards the ‘booming’ of different spe-| pajiroad and Miscellaneous Stocks —During the early | 
cialties selling at low prices. First one stock or bond and then part of the week the stock market shail o tendency to | 
et — peer — id ee ee decline from the high prices which had been current for some | 

Sit tenen lace P wedien tm ao. A ? icon Gd 5s Hee. time past, and sharp declines were noticeabie in the 
are ben ange profs in many of these things but experience | spciitica,” which have been so sucoesfully boomed of late 
; : ere was no particularly unsettling news, but a general dis- | 
hands for any length of time, unless there is certainty of some ve am Ne | 

combination pe dine movement that will be mec Ml to penes porvelien te Dawns, of te seh out of the-nenceone 

ilies én theme * profits which were available to those who had purchased 

Dian iets enh ital Milas is el Nail Biles during the rise. Some fears were entertained as to the effect 

re b f th - ; i 

referred to in language more or less pointed, and our readers pale sagt p pry Ae Pan ieee a — 
have certainly had time to consider the situation and to sell | these there was nothing new of importance. ’ | : 
— eS play cams a iain’ The speculation culminated on Wednesday in a very much | 
a cll eiietieeie Meee mei Gian dl _- © sec excited and panicky market, when the rush to sell swelled the 
plus 4 of 1 per cent a day, the endl tale to cucianbeas with URINE Sh RAGRRRRENNNS-pROpCEEEOD, GG A meee | 
good seltaseaal being 6@8 per cent ; to-day the rates were — Pn P ar ogre 1 — 2 oo bone yy ter | 
; ° 4 eaviest decline. e total sales a e New Yor 
— plus 4 per cent per day. Prime commercial paper is quo- Exchange amounted to 1,074,000 shares, as reported, being : 
a — Les ee Al 4 weekly statement on Thursdav showed | *®,,/a"gest_ single day’s business ever recorded. The rapidity | 
ie oe aeoal - £157,000 A op arent sca wd conve. to | Of the decline in prices was equal to the worst periods hereto- 
liabiliti pecie a cai a a ¥ en om ai ° : fore experienced in times of panic. The most conspicuous in 
eaten tea A2k ast peak the Aisoamt [the deline were, Heading,” New England and the” other 
Ie 4,000,000 teenan in geld and $90,000 Greees in-ciiver, |. ene SOe Senta stocks, wah Set ea ba 
Tus follorrine table ra ae ee, i ae ciao been noticeable for great strength. The decline was very 
ie ond saan ms oligos + gi eg lh ain tl aie general, however, and extended to every stock on the list, 
hows e th Ny York Clearine H Pp b > y many of the high-priced dividend payers being also very 
rages of the New York Vlearing House banks: weak. Money was bid up to exceedingly high rates, and this 
fact increased the unsettled feeling, as high as 4 per cent per 
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1886. , | Differ’nces fr’m 1885. 1884. - , . ‘ , 
Dec. 11. | Previous Week.| Dec. 12. Dec. 13. me re a = mee - qr pes oye a 
— J . e fact that this rapid decline, which wiped out many mil- = 
_— #78008 800 Den 1 aOS ool Da pia BOI” pe'oa2 G00 lions in values, caused no financial disasters nor failures of | 
ulation...| _7,931,000/Dec. 41,400) 10,082,500) 11,642,600 | importance, soon stimulated a better feeling, and on Thursday a | 
a... are O91 2oG| Dee. 291'900' oe'060 200) 38/948 100 | decidedly improved tone prevailed, and prices recovered a con- 

*| ’ ) ‘ ’ ’ ’ ’ * 

: 


os siderable part of the decline. The improvement was specially 
Losal resorre| @90,043.500|Dec. ($201,350) $94-59y-450] €82.738-500 | yea) the case of the better class of dividend-paying | 
stocks which had declined for no particular reason, but onl 

Strplus.......| _#4,080.500/ Dec. $2,085,450] $28.558,350| $12,252,500 | a4 » result of the scareand demoralization of speculators, an 
Exchange.—Sterling exchange early in the week was|in sympathy with the over-advaneed stocks, in which a fair 
less firm, owing to the continued dulness and the pressure of | reaction was to be expected. However, money was still very 
bankers’ bills, the result of purchases of stocks for foreign | stringent. Throughout most of the week London was a 
account. On Wednesday the market was very much unsettled | liberal purchaser of our stocks, the purchases weakening 
by the extremely high rates for money here, and rates were | exchange and causing considerable shipments of gold to this 
depressed, with little doing. Posted rates at the close are| side, and the latter fact induced the Bank of England to 

unsettled and lower at 4 80 and 4 84. The arrivals of gold for | advance its rate of discount to 5 per cent. 

the week have been about $2,000,000 and a good deal more is| To-day, Friday, prices were again unsettled and lower in 
— on the way, the arrival of which is expected to some-|the early part of the day, but much steadier in the after- ! 
What relicve the strained condition of the money market. noon. 
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PRICES OF STOCKS AT N. Y. STOCK EXCHANGE FOR WEEK ENDING DEC, 17, AND SINCE JAN. 1, 1886, 













































































HIGHEST AND LOWEST PRICES. Sales Range ze since Jan. 1, 1886, 
of the |. 
BTOCKS. Saturday, Monday, Tuesday, Wednesday, Thursday, | Friday. Week, ‘eee 
Dee. 11. Dec. 13. Dee. 14. Dee. 15. Dec. 16. | Dee. 17. |Shares.| Lowest. Highest, 
Active KE, Stocks, 3 | : 
Atlantic & Pacitic...........- 117g 1218 11% 12%; 113 11% 973 11 10% 1119) 11 1142} 6,865) 7 May 4) 1353 Noy 20 
PaciliC....cccccces--| 68 684) 67% 6832, G6S18 6873) 65 67 6612 67%) *66 65 10,130; 61 Fev. 17) 73 Oct. 18 
sapeneiinst ecceee-| O74 GY |; 63% 68 6314 6644) 56% #3 59 6210) G14 62%182,816) 34y May 4) 71 Dee 6 
Eee Be 503g Sllg 50 52%, 4810 5114) 5O0ln 53%) 51 5254) ) 118, 406, 42144 Jan. 1%) 64 Sept, 24 
ee meodete 4614 4735) 4653 465s) 4544 47 | 44 4453) 44 4433 43% 44 7,935) 38 Mar. 24) 51 9 
cepa 91g 919 916 913 D4 ee pect wa ee | 943 OY 870' 7 May 6) 134 Jan 8 
letpref...| 1744 pie 17 0 | oa, heen Laie 1644 16%) 1742 17% 1,290) 13. Apr. 30] 2119 Jan, 6 
Qdpref... | *11 /*1L 11%!) 11% 11% 10% 1t%4 410° 11%) 11° 11 450/ Slo May 13) 15% Feb, 13 
‘Chicago Burlineton & Quiney | 1364, 136% 136 136%, 13544 13642, 13310 13: 514 136 136 13544135%2; 2,825)128% May 15/141 Nov. 29 
; =eeeenaeen Paul.| 93 9212 93% Dlg 935% ae 9133) 88% ak 89 9053 250,525) 825g May 4) 99 Sept, 20 
pref | 118% 118% lls 118 ' 118 1189, 117 11719) 117441 118% 11844) 21301116 May 3 125% Sept, 
: Chicagt Tw shotiaweaterit nS Pe: 11418115 | 11344115 | 113 114%) 110 11333 111% 113% 1121, 11344! 49, 565) 10414 May 4/1205 Nov. 19 
: Bo pref | 1394 13972/*139 140 \*139 140 1384 138142 140 140 13812 14014) 631/135 Jan. 18)144 Aug, 
Chicago Rock [sland & Pacific.; 126% 127 | 126 12612. 1267g 126%; 124 125 | 12433126 | 125 126 2 3 11 120g May 14/131 Feb, 17 
Chica _ Louis & Pittsburg | 18144 18%! 16% 167%) *17% 18 | ............ 17143 1733 *17~ =318 | 900) 914 Mar. 24} 199 Noy, 99 
: pref.| 3910 39%) 38 39 | 38 39 3512 32 3710 37 lg) 37 lg 3719) 1 966) 2619 Mar. 24) 43% Novy, 99 
: ‘Chica 0 Bt. Paul Minn. & Om.| 50% 515! 50 51 | 49% 5lle) 4240 49 4415 4653) 455, 467) 48.095) 3514 Mar. 24) 55 Noy, 19 
} Do pref.) 112%%113 | 11214411253) 1124112%, 110% 111 10/12 Lil's eS em efi 3, 460) 97 Mar 24/1161, Nov. 19 
i ClevelandCol.Cin.& Indianap.| 69!2 71%, 6744 69 | 674 69% 60 66 G1 6410, 6312 651) 17, 490) 4319 Mar. 24) 75g Noy, 19 
Columbus Hocking Val. & Tol.) 35% 413g 3612 3933) 35 3845) 28le 34 | 32 84%! 34 3512 85,799! 967% May 3) 4539 Nov. 99 
: Delaware Lackawanuads Wes!) 140% wy tn 13872 1404) 13744140 | 130) 13734) 131% 135% f+ 13533, 352, 140) 115 Jan. 19\144 Dee, 4 
Denver & RioG., assessm't pd) 34° 3444) 335g 337% 33% 34, 30 31 | 32 33 2g 3212; 6,610) 2114 May 4| 35% Dee. 6 
Do pref | 59 59%, 57% 596 S6'2 SS%, S4lo Fle! 5714 58 37 5814! 8,956) 5410 Dee. 15 6373 Nov. 30 
East Tennessee Va. & Ga.R’y.| 1543 16%, 14% Lote, 15, 1b) 13% 14%) 14% 15¥) 15 15% 36,357| 11 Oct. 9 1873 Dee. 7 
D “ Ist pref.| 76 80 76 «677% «7512 77%) 71 7d 73 7 72% 75 13,450, 67 Sept.17) 835s Dee, 9 
' 2d pref.| 30% 3333) 301g 3118, 2912 3l% 24 29 2719 29 277%, 29 33,617) 24 Dee. 1s 35% Die, 6 
Evansville & Terr rre Huute... | *84 8619) 8219 83 | ...... ...... b  wike dat en coaks 7 79 80 80 370) 671g Jan, 20) 91% Sept. 15 
n Bay Winonad&st.Pauwl.| 12% 1348 *12!2 13. , 1258 1273 104g 1244; 11% 123% 12% 124) 7,000 8 Jan. 16; 14% Dee, 9 
. ston & Texas Ceutral.....| ...... .....- | 39 39% 3049 41 | 38% 39H! ...... ...... *37" 40 7060; 25 Mar. 23, 4 14 
ating wwe hddeedoel snicee spgace | 13212 13212 131 132 $132 132 | 130 133 | ...... ..-... 385130 Dee. 16 143g Peb. 9 
ana Bloomingt’n & West’ ul 17 17 1655 1673 16% 174% 16 16 161g 16%; 17% 174) 3,096) 12 July 17) 28%Jan, 5 
Luke Erie & West., ass’t paid.; 1633 20 a. <i | “Mt thdes dalgicl athens becmadl beanté shanert 725, 1414 Nov. 15 - 2214 Oct. 19 
Lake Shore & Mich. Southern. 95% 975a' 951g Dio 945g 965% GO% 941g) 93g 95 9333 94%, 158, 198! 7T61a May 310033 Dee, 4 
Long PINES atiscnce cs Dececséss 96142 9610 9540 95! Ytle 96 9) 93 93 | 93 94 95 935 | 1,563: 80 Jan. 20 100 June21 
Louisville & Nashville... .... he a 63% 661445 602 657, 538 61339 537, 6233) 594 629) 189,080, 335g May 3) 69 Dee. 
Louis. New Alb. & Chicago.. | serase seosse | tliat Simiiii ORS ns eek eatin Sree k 100) 32 “~Mar. 25!) 71 Dec. 3 
Manhattan Elevated,consol.. 163 163% 16344 16515 163) 164%. 153%,163%0 155 15733) 156 158 | 28,169120 Jan. 2/175 Oct. 16 
Memphis & Charteston........ 54 54 | 50 53 | 52 D342 45 5Olg 4410 49 | 46 4 } 11 912. 29 May 19) 6915 Noy, 22 
Mic paem Central. . Rhone Be Y5 lg 96735 94 9512 93 9512) &8 91 | 90 9212. 92% 93 | 17,149 Gllg May 4 98% Dee, 6 
Mil. — Shure & West....... *66 -, ee. 7a: 1 “oem ee 6S ie ae Be ge, Re a 70 | 100° 22) Jan. 28, 7149 June’ 3 
pref.| 10012101 | 100 100% 1004 103 | Qs 98 98 99 994410019 5,415 504 Jan. 18.103 Dee, 9 
Minneapolis & &t. ee 20% 2033 19% 20 | 194 19%2 17% 18 19 19 19 19 1 10 16% Mar. 24; 237, Nov. 19 
pref., 47142 474 46 4A7ig 44% 46% 40 43 | 40 44 43 43%, 5,7 710, 40 Dee. 15, 521 Nov. 20 
Missour! Kansas & Texas..... 331g 3553) 331g 34%0 3273 34 | 28 3214) 30lo 32%) 311g 33 | 82,595! 21 May 3) 384 Nov. 30 
Missouri Pacitic............... a 1 112% 11044 Llilig 1105 112 104 110 | 1064108144 107 1077, 40,056. — Mar. 24.119 Oct. 14 
Mobile & Ohio................. Sig 1848 16 18 , 16 16 14 15%, 14% 16%) 16 16 3,815) 11. May Z| 21% Nov. 26 
Nashv.Chattanooga &St. Louis 09 10L | 97 99 | 75 G71lo 76 70lo 76 74 77 | 41,400) 43% Apr. 22 105g Dee, 10 
New York Centrai & Hudson.) 1135, 114g 112: : 11433 1131. hy 10%4,113 | 1114113 112 113% 46,862, 98% May 4/117%3 Dee, 3 
New a Chic. & St. “ idds 14 13's 13% 13 l4¥n 12 1348, 12144 1353 1338 14% 25,227 41g Mar. 24. 17% Oct. 18 
ef | | 27a 20%) 261g 27% 26 2813 2slg 254, 24 2644) 251g 27! 14,200 11 May 4 31 Oct. 18 
Sew York Lake Erie & West? n.| 347, 3633! 34 3535' 337% Sd%s 82 34120 Sllg B41y 327% 33H 194,813 2le May 3) BR3e8Dee. 4 
Do pref.| 7340 74% 72% 73! 73 74 | TO 70's TO 72 | T's 72 4, 100) 50%, Jan. 18, 8149 Sept, 24 
New York & New Evgland....) 62% 6433 63 Gilg 56% 63%) 44 5D'g! 47 5lig 49'¥g Jrle 204,495, 30'g Mur. 24) G85g Oct. 5 
Mew York Ontario & Western 1972 2033! 197% 20 ;, 20 2014 lilo 19% 19 20 | 195, if 5g 3,810 15 May 3) 2233 Dee. 4 
New ; pales & Western. .. lltg 12 | 10% 11 | 10% IU | Ying 10'8 10 1144 107% 11% 15,020 6 Feb. 1| 12% Dee. 9 
pref.; 3134 3235) 30 32 | 28% 3lig' 27 29 | 2! 3l 307, 31: 3 | 16.670 173g Jan. 25; 33 Dee, 9 
Sortoln & TT 22% 25 | Zl 23%9' 2133 23 | 18% 21 | 2Zl%¥ 23 | 2 22 | 13,365) 8 Mar. 25! 27% Dee. 6 
Do TS 5344 5634, 352 5444; 50 D4ln 42 49 | 47% 507% 48 50 | 683,405 25 Jan. 25. 5952 Dee, 6 
aeneee Re 2819 291g 27% 285g 27% 282 26 274) 26% 28 | 27% 28 | 14,975) 22 May 4) 3153 Dee. 4 
FEROS 63% 64)s' 625, 63144) GL 634 58 G13 SOY Glio 60 6lig 36,068 43% Mar. 27 6642 Dee. 2 
Ohio & Seieatestons acidentibdn te 305g 3L%! 30 Slig) 29g Bly) V5 28 | 27 2873 27% 28% 20,192! 1933 May 3, 35% Noy, 22 
Dio Southern. .............0e- 19 lO CC RR ere eee ee | hie ee diadal 16 1742) 920) 13.9 Mar. 24) v24y Nov. 4 


Oregon & Traus-ontinental..| 347% 35% 33% 35 33 Sita 294g 325g) SO% 327%) Sl% 327% 44.612 25 Mar. 24 38. Dec, 4 
Peoria Decatur & Mvansville.| 382 33 | 3l% 32 | 30 3173, 264% 29 | 2714 28lol 28 29 | 10.880; 16 Mar. 24) 345 Nov, 22 


































Philadelphia & Reading. .... 44% 48 | 431g 451g) 4145 454 30 40 | 36 = 38s]o) 33% 37 '721,645 182 Feb. 5) 53% Nov. 30 
Richmond & Alieg., receipts..; ll4g 12ig 1178 1238 ly ivy 10% 117% 10% LOly: 1072 IL | 38,550 2 May 3) 154 Nov. 15 
Richmond & Dauville........ | ...... ...... F sdhitee bedeee cee Guanes adh Meee FE eS wo (165 165 | 5 75 Mar. 1200 Nov. 15 
Richiw’d & West P’ut Cerminal 2 45lg' 42 44 4V 44 | 30 38 | 32% 3644) 34 36 | 57,172: 27% Sept. 1 774 Nov. 23 
me Watertown & Ocdeusb’y! $43 945 OL 92 aE 94 | 9Olo 94 | 9O 90 90 90 | 280 25 Jan. 18 96 Nov. 29 
St. Louis & San Francisco..... 321g 33 | SLY 3234) 32 3215° 26 201g BS = 4 30 3L | 3,950 17 May 5!) 36% Nov. 16 
0 pref... | 64% 66 64 65 Gilg 64H 59 63 | GU 62 G1% 63 | 6425 37! May 5 723s Nov. 15 
Do Istpref “114 116 *114 116 Se Ge ay ee os oe e 11g 113 | 355 97 May 5 11842 Nov, 13 
st. Paul eT sins a neetainien | 6O 6U%, 5610 597%, Stile SSlo Ht 5ble 5 | 87 57 ef 6,545! 37 Jan. 1 67 Apr. 12 
Do _ aes l sees Vesees 108 108 107% 1LOS3 106 10642 16: Sle 10619 107 te 10742 SSO 99% Jan. 26114 Jnnel6 
8t. Paul Minneup.& Manitoba. ly At Se ere L16% 4117 1135, 115 113° 114% 11433115 | 3,035'106% Jan. 19 124%. Oct. 14 
Bouthern Pacitic Co........... 3714 37353| 37% 3733, 37 377% ....... _....| 3633 367) 365, 365, 1,895 3014 Mar. 17 41% Apr 24 
xas & Pacitic, trust cert. | 93 24; 22 23% Zi 8 25: 19 2Zlig 2O5Q ZLYy, Zl 221g 82,780 17%4 Oct. 1, 2333 Nov. 30 
Wetenm Pacitic................. | 6314 6433 624 637%, 624 63% 59% G2 | GOle 6334) GL% 63533151,0905 44144 Mar. 24 6814 Dee. : 
Wab. St.L WP.,P.Com.repts.| 18a 1933 17% 1838 1834 19 | 16% I8!g 17% 19% #42418 187g 18,857, 12 May 14 24% Dee, 6 
Do pref.| S419 365 S4¥y 35144 BEng B5lo SOR 53% 331g 35%! S3% BA4 18,200 23% May 20) 417: Dee. 6 
Miscellaneous Stocks, | 
Colorade Coal & trou... ll. | B7le BS% 3614 ST!2 B60 B71o) B3lo 30 D* Os 3449 36% 35 36% 18,440 21 May 4 A414 Dee. 4 
Consolidated Gi#s Co _...... | SO Sl% 784 S8Ulg 73 TO14 76 TS'4 76le 7814 T7718 TRlo 12,085 74% June 3111 Feb. 8 
laware & Hudson Canal...) 103% 1045, 101% 10373 102 10842 §S3% 101 | 100) LOLs 10148 10: 214 24,449 8744 Janu. 18 108% Feb. 13 
Oregon [1 provement OCo..... ret agi so ee 47 el eal oe ee 3s 4Olo 37 38 BSlo SYIlo 1330 16 June & Al Dee. 6 
ore on Railway & Nay.Co...' 104 105 105 104 (103 104 100) «103 101144103 | 101191032 10, oa 93 May 4 1097, Sept. 14 
ete ieee te Ra ol 52% 537% 32 Dole Sly 33 4535 501g 4A7lo 491g A844 4914) 41,705 45% Dees 15 67 Jan. 2 
Philadelphi:. Co., Nat Gas... 117383 117%, 11748118 LllGwlis', 105 115% 1lvob Lill 11WeIlll 67330 1 275 Oct. 14 1301g Nov. 17 
Pullman Palace Car Uo....... 141 14L (141 14l’e 14249 14249 135% 110 13611366 138) 1388) | 2.306128) May 3 14738 Oct, 14 
Western Uniou Telegraph.... 74% 764 73's 752 7144 Tha, G74a TO'g C92 +715 7014 7112 261,860 6018 June 9 80s Nov. 30 
Express — | “ 
Bs dovtdtcadsstdteccontcos 139 139 | 13874%137%*136 140 | 1388 139 |188 139 (*136 140 131 i372 Dee. 13.150 Feb. 12 
SEE, RY res ee 7 Oe OR Oe eee 105 108 (|*105 108 | ...... iVltg Jan. 2S LLL Aug. 10 
United States................. G3lg 63lo GBlo 64% *G3lo 65 62 63 63 6333 62 63 | 143 51 May 15) 66 Feb, 26 
RPE De Es, ee *128lo 132 13V 130 «127 ) «183 «| 1380) «130 | 15119 Mar. 26130 June22 
ve Stocks, | | 
RS I Ee. ee mee See ES ED a we UU! elUlCO Oe. 200 8472 Ang. 18 Oy Noy. 19 
Roch. & Pitisburg....| 347%, 3512, 34 38412 34 384 32% 33 | B2lg 33 | *33) B4lg 1,747, 2212 Sept. 23 35 9 Dee Il 
Ced. Rapids Baer. 55 45 Dd I Per eaaptere yearn ieliorte: 74, 4> Sept. 
& Minnesota..... 16 16 16 16 ie I Ae Sollee Poetlphe tit KP Sd 300, 11 Feb. 13 19% July 29 
iandaimiehmmadimenents. | *13 14 | 2) eerie Ce ee 1334 1334 720) 12 Nov. 30 224g Jan. 
eee ty | Fes “Ree 1) See a8 | oe. Te Sia aachatiae as Disniest: (143143) 71/133, May 17.146) Ang. TL 
Wash. & Baltim’re.| Ol, Gly 6 6 6 G | 573 +378 6 64 Gig 6's 720 Dy JunelO 6% Nov. 9 
Do prei | 10'2 104 9% 1033 9% 97% 8 9 | 873 Oly 91g My 2,850) 5 July 2 12 Nov. = 
ale or” Meee” ooo S. Co See Serheie ee PP Ae | "600/105 Nov. 12 13038 Nov. 2 
Morris & Essex........-.-..... Pee jeees ce + ee Pe Re Fe | h cvd a ca vndeel dccdva Setuce 300 1324 Jan. 9 144 June 18 
New York Lack. & Western .. 106: by 107 ag wa toe ohne BO RRS US a Pees ae pee 670 LOO0le Jan. 20109 June 
Oregon Short Line ... 2.22.2... De” - OO. 1 ON BOM! nccckd socecs A ie oe Ee 7 et a Fae 300! 19% Vay & 38 Oct > 
Quicksilver Mining Co.. Ae *7 lg 750 ‘7 Rly) S g | q tt GRO Died Oe gr R 0 4ig June 2 9 Dee. 3 
Do pref....| 27. 27 | 28 28 | 28% 28% 25t 26 | 122222 IIIT: F La scluhest Senha | 1,650 20° May 17, 29 July y 
Toledo & Ohio Central, pref...) *62% 635, G2 SO 2 smactthle sitetiniil D7 a SRNR aa ST I 400, 46% Oct, 15 634g Dee. 1 
Cameron Coal.... 22.2... ... | B24 3:39) 31 32% 31% 324’ BL 32 | 31 32 | 31% 31% 8,870 9 Jan. 13 331g Dee. 9 
New Centra! Coal........... | 17 | Ziveee Wasett | 16% 16% 16 16 | 14 14 | 18% 184 500° 9 May | YOl4g Nov. 3 
Tennessee Coal & (ron. ... | 98 109 i 85 101 | 7 93 | 60% 7d | 65 75 | Z7l4a 7844; 14,401! 38 Mar. Py; »118 Dee. 
Various Stock«, ke. (Cul isted.) | | igh «| Tov. 30 
Amer. Cotten Oil - PEE noe. 6644 G6G7le OD G672 Gly GT | 5G 6% 59 6333! 621¢ 655s 34,140 30 May 15 70%o Nov. 36 
Pive Line Certificates. ........ 66% GS G7le GHly) GO%® TOR Gilly 69% 6752 70383. G84 TO z 244002000 5O% Auy. 24! 9245 Jan. 
Bt. Louis Ark, & acon. — ~4% 2414) 22lg 23loi 23% 244! B24 23 oe OO eee ae 2,700 17 June 19 _ 2753 Dee. 98 
0 lst mort..} 9933 99% 985g 985g OSH Wy YOR Y7T% YGY OS | 97 98 145,000 93 June 2° 101 Oct. 10 
Do 2d mort.. Ad 56 | 53% 55 | 5339 54%} 50% 53 | 52 b3 | 52lo 53 291.000 40% July 15) fea: 
St. Louis Ft. Scott & W....... 1153 12 } 1152 115.) 1 eS Sea eae ie POST ers am ee Sere weseee 





* These are the prices bid and asked; no sale was made at the Board. 
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a 
PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE ON FRIDAY, AND RANGE SINCE JANUARY 1, 1886. 







































































—T Closing. Range Since Jan, 1,’8. | Qlosin?. Range since Jan. 1,’36. 
Name of Bond. - ———— Name of Bond, — 
Dec. 10.) Dec. 17.| ~ Lowest. | Highest. |Dec.10. Dee.17 | Lowest. | Highest. 
Au. & Pac., W. D.—1st, 6s, 1910} 89 85 b.; 82 Mar. | 904 Dee. || Minn, & St. L —1st, 7s, 1927....,131 b. 130 b.'128) Ang. 136 Apr. 
AW. D. inc.,. 68, 1910..... ....-- 285g | 26% | 2044 Mar. | 31% Oct. Imp. & Equip.—6s, 1922...... 1a 93 a. 93 | 90 Aug. 100 Feb. 
Can. South. —lst guar., 5s, 1908|107 106 b./10344 Jan. 108% June 2d. 78, 1891 ..........<6 .....100 b.\101 July Lo2 July 
SE MORD. 3. ickas sor vosers 944 92% | 84 Jan. | 95 Aug.|| Mo K. & Tex. —Con., 6s, 1920.. -L00 99 8753 May '1051g Nov. 
a ea 7s8,’99, coup. off} 85 b.) 8548 | 8£ Dee. (111 Apr. Consul., 58, 1920. ... wccescccce! 88 b. 86 7244 May | 9318 Oct. 
tralof N. J.—I1st, 78, 1890../108 b\108 b.107 Oct. |114% Apr. Consol, 18, 1901-5-6...........) rae pb. 110144b.;108 Oct. [118 Jan. 
Consol. 73, 1899. assent... .... iee7 me 107 a.106 Jan. 118 June!| Mobile «& ‘Ohio—New, 68,1927../11L b 109 b./1L1Lg Jan. ‘116 Feb. 
Convert. 78, 19.2, assent...... leene-ce-/1071g Jan. (120 July Ist, Extension, 6s, 1927.. .... [206 b 106 b.10L Jan. '106 June 
pdjust. 78, 19: 3.. ......0. -.2- 14a "105% 103% July 112 Mar. 1st ‘pref. debentures, 78 ....... | 65 | 6L 53 May | 74% Noy, 
Convert. deb. 6a, 1908....... os | $3%a. 63 Jan. | 921g Oct. 2d pref. debentures, 7s .......,.-- coseiseeeree: 32 May | 4419 Nov. 
Le’h & W.B.,con.7s, 1909.as’nt 110%a. 210 103 Jan. 11ltl49 Jury 3d pref. debentures, 78 ....... | 30 (teeeree: 30) Noy. | 35 Jan. 
Aw. Dock & Imp., 58,1921. | 98) b 96 b. 89 Jan. 103 Aug. 4th pref. debentures, 7s ......).--.----.--- ese} 25) Nov.) 31 Jan. 
es. & O.—Pur m. fund 6s, '98 1124eb, ----.--- (11144 Dee. |117 Feb. || Mutual Un. Tele.—S. f., 68,1911, 86 a. 8&5 a.) 75 June; 901g Mar. 
és, cold, series A, 190%....-... LO9Iaa. 76%. ‘Go ” Jan. 114 Feb. || N.Y. Central—Extend., 5s, 1893 106 b. 104 b. 104 Noy. 108% Apr. 
6s, gold, ser. B, 1908, coup. off, 7742 | 76 b. 6O May | 88 Jan. N.Y.C, & H.—1st, ep., 78, 1903 — . 137) b.134 Jan. 14019 June 
6s, currency, Dn ottgbines dant 32 30 25 May | 41% Feb. Debenture, 5s, 1904......... 1US“% |iO7% Sept. |112% July 
EE BES no. onaensencbe: | 987% | § 97 ™ | 9414 May 103 Feh. N.Y.& Har.—1st, cou., 7s, 1900 132 -2---ee-/i32 Nov 139 Jan, 
Ches. O. & Se. 38 —5-68.1911. ‘1103 b.) 881g Jan. (104 Dee. || N.Y.Chic.&8t.L.—I1st, 6s, 1921. YO, | 9612 / St May |100% Dee. 
Chicago & Alton — 1st, 7s, 1893.120 a.) 120 a. 117 «July jL21% June || N.Y. City & No.—Gin., 68,1910. 6953 | 67 | 54 Jan: | 734g Oct 
Chic. Burl. & Q.—Deb. 5s, 1913.|..-..... 105 (105 Aug. |1!014 Apr. || N.Y. Elevated—ist, 7s, 1906.... 1244eb. 124 b.123 Nov, 130 June 
Denver Divi ., 4s, 1922... sees | stereos: -eeseeee! 9710 Sept. 1014 July N. Y. Lack. & W.— 1st, 6s, 1921. 131 a.125 D.)125 Jan 133 Jane 
MAM, ROBE. cas csccsesaccessl-aeseces [tas sees 92% Nov. LOL’ July onstruction, 5s, ee 108 b.10614 Jan. 1113 June 
Chic. & Ind. Coal R., 18, 5s, 36! 9990.) By a.| 92 Sept. | 9949 Nov Ni ‘Y. Out. & W.—I1st. 63.1914..,.10742 105 b./103 Mar. 109 June 
Ch. Mil & St.P—Ist, L.& M.7 7s,’97/124 b. l24 ‘122% Aug. |12719 Apr. || N. Y.Sus. &W.—Ist, 6s, 11. ep. off 904 | 89 D.| 761g Jan. | 913g Dee, 
Ba dc . wocacderciee 132 aie ‘128% Jan. 1136 June ~ Debenture, 6s, 1897, coup. off 65 b. 68 b.) 52° Jan. | 70 Dee. 
ist, So. Min. Div.—€s, 1910... |116%b.) 1118 (141g Jan. |121L June Midland of N. J.—\1st, Ge, 1910 109’, (110 100 Jan. 110 Dee. 
1st, Chi. & Pac. W. Div—5s, ’21 109 109 103 Jan. 111 June||N. O. Pacifie—ist, 6s, 1920. .... H4g 80% | 51 Jan. | 6533 Dee, 
Wis. & Min. Div.—5s, 1921 .. |107%4b.| 106 lab. 102. Jan. 1091, June || North. Paeitic—1st, coup., 63, 21) 119 ‘L1i7°3 jLlilo Jan (120 June 
Terminal 5s. 1914.. 10522 10542 10114 Jan. 10844 June Gen’), 2d, coup., —. 031g 1034 Y1l42Jun. 104 Dee, 
Chie & N. ¥ —Cousol. 7s, 1915) 140 a. 137 4b. 148% Nov. 143% Jue James R. Val. - 1st, 6s, 1936.. 108 b. 103 b|10539 July 1109 June 
Meee, Ge. 1008... .-<sececese- 130%, (130 b.130 Jan. 140 May || N. Pac. Ter.Co.—1st, 6s, 1933... |on b.. 107 &./1}021g Mar. 10953 June 
Sinking Nee yp eet 116 b 116 b'115 Oct. (121 Mar. || Ohio & Miss.—Consol., 78, 1898 b. 121 D.'118 Sept./125 Feb. 
Sinking fund 5s, 1"29......... 1108 b./10642b. 103 Apr. 1112 Jan. 2d, consol., 78, 191L........... “Lis b. 118 b.113lg Jan. (120 Nov. 
Sinking fund debent. 5s, 1933) Ah ae LOStea. 105. Jan. |1101%, July Springtield Div.—7s, 1905 .... jL05 b. 107 Db.) 9L Feb. 110% Nov. 
25-year debeut. 5s, 1909 . IOS D.! .-cccce. 101% Jan. 1109 Apr Ist, general, 5s, 1932 SET Oe ls aewesibe 879 Feb. 904% Mar. 
St.P..M.& O.—Cois:1. 6s, 30 122194, 118 b. (11822 Jan. (12619 Sept. || Ohio Southern—1st, 6s, 1921. airy 102 97% Jan. 108 Nov. 
Ch.8t.L.& Pitts.—1st,con. 5s,’32)..-...../-+-+:--- 92 Feb. 100) Apr 2d, inc., 66, 1921....26 cc... 44 b. 40 | 34 Jan. | 491g Nov. 
¢C. 0. C. & Ind.—Gen. 6s, 1934 [110 b. 10s. 100 Mar. |1!2% Dee. Oregon Impr. Co.—Ist, 6s, 1910) 94% | 91's | 84 June! 99 Mar. 
Col. Coal & Iron - Ist, 6x, 1900..) 9D1gb.) YB87su. 9O May |1LOL% Noy. || Ove. R. & Nav. Co.—1st, 6s, 1909/11042b | (11044D.;110 Oct. 11414 June 
Col. H. Val. & Tol.—Con. 5s, ’81, 85 | 8234 | Sl Dee. | ¥4 Feb, Consol., 5+, 1935.... cuccscoues lod'g 10k'2 [102 Jun. 10812 Mar. 
Gen. gold. 63, 1904 . | on. - tismeséad 91 Dee. | 9714 Noy. || Oregon & Transcon.—6s, 1922../LOL | 904 | 921g May (10424 Oct. 
Denver & | ~g Gr.— Ist, 7s. 1900 120 a. 118i | 11414 Jan. 124 Oct. || Peo. Dec. & Evanz.—l1st, 6s, ’20./114 eb. 114 103 Jan. 119 June 
Consol. 7s, 1910, Trust rec. ...}.---.---|-s22-¢- | 874 Jan. 115 Nov. Income, 63, 1920.............. 2 b. 80 a, 43° Jan. | 82g Noy. 
Ist con. 4%, 1936 | 79% | 73 | 75lg Dee. | 815g Nov. Evansyv. Div-—1at, 6s, 1920...|109 a, 105 I». 10018 Jan. |11144 June 
Den. & R. Gr. W.- 1st, 6s, 1911 | T83teb 7D be 72g Jan. | 85% July Income, 6s, 1920.. 80 vb. 80 4.) 44 Jan. | 8219 Nov. 
i | TOlg |ecccccce ' 72 Mav | 839 Jnt; Rich & All.—1st, 7s, 1920, tr.ra:| 72% | 71 b.| 65 May 80 July 
Den. So. Pk. & Pac. —Iist, 7a,’0>| 84 a,|.--...- | 72 May | 89 Mi: ur. Richm. & Dan.—C ‘ons., 63, 1917 )115% Ll. 444 [111% Jan. (119% June 
Det. Mac. & Mar.—1st. Gs, Ly21 /|......-. | Lensedee 5S Feb. (100) Nov. Debenture, 6s, 1927 .......... 109 b.105 Db.) 86° Jan. L1t July 
Land grant 34s, 1911........ 56 | 50 | 20 Feb. | 56 Dee Deventure, assented... ........)106 a! -..----/ 10612 Oct. 113% Nov. 
re TSE.” 5s cecéece- sone ee [-eeeeee-| 12 Ang, | 431g Noy. || Roch. & Pitts. —1st, €s,1921.../115 b.115_ »./11%% Jan. (117 June 
E. Ten. V. & G. Ry. —Con., 5s, ’56) 987 95 | 941g Se pt. | 99% Noy. Cunmeol., Ge, 1928... .....cicscor 107 b./107%20.:105 June /112 Mar. 
Eliz. Lex. & B. Saudy—ts, 1902./108 a. 107 loa. 99 Jan. 110 Aug. !} Rome W. ‘& Ogd.—1st, 7s, 1891.|1OS8%eb '....---- |LOS's Dee. (117 Mar. 
Erie—1st. consv!. gold, 7s, 1920135 6 134 b.129 Jan. |139%2 July Consol, extend , 5s, 1922..... 1024p. 10L | $749 Jan. '103 Sept. 
Long Dock, 7s, 1393 .......... LL $tab. L13'2a/114 Mar. |L20 Apr. Income, 78. 1932.. ...........,,103 a. lol =| 43) Jan |102 Dee. 
1g ee (112 Db. Lidto Apr. |124 July || St Jo. & Gd, Isl.—Lst, 6s, 1925 173 LOG Lod Jan. ‘110% ape. 
W.Y.L.E.&W—2d con. ts, ex c. 100 | 98% | 7673 Jan. |lO444 ian, 2d, income, 5s, 1925.......... | 7 | 72 | 55% Jan. | | 759 Dee. 
Funded coupon, 5s, 1969 he 91 7744 Feb. | 9614 Mar, || St. L. alt.& TH. (Ist, 7 ey 8 Se ‘Llv bj115) Oct. |119%g May 
Ft. W. & Denv. C. - 1st, 68.1921) 90 — ‘| 89 | 81 Jan. | 95% Nov. 2d, M., pref., 78, 1894.........)--++---- ill b. 110% Oct. 114 Aug. 
Gal.Har.& San. Ant. —let, 68,10! LOGIgb |.--.-... ‘107 Sept |116 June 2d., M., ine., Va, CP Binces seus ssecces. (107 10349 Jan. (LOS Mar. 
I ia en oe diese LoS Jan. |119%4 Mar. Dividend bds, 6s, 1894 ...|.38 a. 40 &) 33 Sept | 50 Feb. 
West. Divi he 5s, 1931 |L00 Placccegne 92 Jan. [103 Oct. |] St. L. & Ir, Mt.—Ist, 7s, 1992.../113%4b.'113 8/110 Aug. 118 Jan. 
 ' | aia - =e 80 Jan. | 94 Nov. vd mort., 78, 1897......-...... AXzisv. +1 boli Sue. 119 Mar. 
Gr'n B. W.& St. P.—Ist, 6s, 1911., 92 b.| 90 b. | 80 Jan. 107s July Gen. Ry. & land gr., 53,1931. 974ab) 97424.) YO Apr. LOI July 
2d income *s, 1911........... | 391g | 38'2 | 241g Feb. | 42% Mar. || St. L. & San Fr.— 6s., Cl. A,1906 i SS seereee Los Jan |118 July 
Guif Co!.& San. Fe—1st,7s, 1909) (2414 12 3 a. 11619 Jan. |128% June Ge, Ciaes B, 1903... ..26 ccceccce 14 Db.) .... +e 10.9% Jan. (118 July 
SE MOM seas adeasceroaest (102 ‘102 | 86% Jan. (10644 Sept. 6s, Class C, 1906...... sseoeveorl SOG b. ..-.----/L051g Jan. 117 June 
Henderson Br.Co.—1st. 68, 193' | LOS Jeb. ee, 10819 Apr. |112 July Gen'l mort , 68, 1931.......... 113) /112'6b.) 9uigJan. 114 Nov. 
H.& Tex.C.—1st M. L. 7s, cou. off) 112 Jan. ‘11 t'e Aug. So. Pac., Mo. —ILst, 6s, 1288...|.-...... LOL ae. lvS Jan. 1u6 June 
1st, West. D., 7s, 1X91, cou. off | LOS teb. 105 97 Apr. | L038 'g July || St. Paul M. & M.—Ist, 7s, 1909./113 b.| Lb2420.'112 quly ‘116 J 
Ist, Waco & N. 78, 19:3, cou. on LOG b. 105 b. 100 Feb. 105 July Sas aly BPE se wan sce cnecsngances 118 bo liv'4 [Lisle Doc, |1221g Feb 
2d, conso!. W. L. 8s, 1912..... 93 v.) VL b. 76 May | 9 }lg June Lat Cone , 08, LUBS . ....ccoccce 123 bp. leks (115 Jan. 125 June 
Gen. mort. 6s, LY2ZL. 70% | 71 b. 50 May | 73 Dee. || She vandoah Vale ist, 78, 1909]..--...., 90 »| 70 Feo. | 98 Nov. 
Ind. Bl. & W.—1st, pref., 78,1900 )119  b. _—— 116 July | 120% Apr. Gen’l mort., 68, 1921.......... 45% | 43 2%) 29 July | 4919 Nov. 
Me ciadns ‘suehadast> sence 90g | 891g July |1041g May || So. Carolina—Ist. 63, 1620...... 107 a. i062". 102 Oct. (113 Mar. 
2d, 5-68, 1909... Sllo | 29 b. 6612 July | 90) Mar. . . S , er re wees! Sl'gh.|.--.----| 81. Dee. | 90 Feb. 
Eastern Division— ~6s,1921.. | 92 b. 90% | 89 July 105% Mar. ; S| ara 25 b!} 25 bb) 229 June! 33 Nov. 
Income, 6s, 1921.... ....... h PEG | 29° 21% July | 41% Mar. || So, rac., Cal —Lst, 6s, 1905-12. ./11L b. LLLMb. 105% Jan. L14 Sept. 
Ind. D. & Spr. —In ¢. 1906, tr. rec 39 a, 40 a 20 Feb. | 41 Oct. So. Pac., Ari. —lIst, ts, 1809-10... (i12 b. 10014 Jan. |106%4 June 
| 


Int, & Gt. Nor.--1st, 6s, gold, "hi (115 b. Tl b. ‘il4 Jan. {119 Oct. So. Pac., N. M.—Ist, 6s, 19YLL. |Lu8ig |. ee-ee-/ LOO Jan. 10834 Dee. 














Ceapon, Ge, 1909.............. o4 | 84 Mar.| 96 Feb. || Tex. & Pac.—Ine. & ld gr, 78, 15) 59'g | 58'2 | 34 May | 637g Nov. 
Kent. Centr.—Stamped 4s, i911) 6742 | 63 b. 591g Feb. | 71 Mar. Rio Grande Div.—-5Ss, 1930 76 | 7342 | 45% Jan. | 73 Novy. 
Knoxy. & O.—1st, 6, god, 1925) 2.2...) LOL eb.) 8613 Jan. LOS June Gen. mort. & term., 6s, 1905..|--..-.-. | 63 | 3tlo May | 71 Nov. 
Lake Evie & W. =Ast, Os, LY1y. LOT VD.) eee eeee 92 Jan. [110 Dee, || Tox. & N. O.—Sab. Div., 63,1912 L041.) LOb 4.) 100% Jan. | 10714 July 

meee, _ 8 Sr eee £ 3? =e 20 Ang. | 40 Nov. Pou A.A. & Gr.Tr.—Ist, 68, 1921105 b. LOL &® LOL May 107 Aug, 
latay. Bl. & M. vag 63,1919 _.'107 b 104 b) 91 Jan. |L10 Dee, || Tol. Peor. & West—1st, 7s, 717 1104 b. 103 Bb.) OL May ‘106 Oct. 

eee. 7 7s, L899... pnaige |e concénelsdenenen! 2. ine | 60 Dee. || Tol. & Ohio Cent.—Ist, 5s, 1935 102%2 | LOL. | 9214 Jan. 10219 Dee, 

Long Island—Ist, 73, i cictathcenaaas |. nescees 119 Oevet. |'{30 Muar. |} Union Pacitie - 1st, 6s, 1606-0..)327 b |116%8 ab 14 Jan. 119% June 
Ist, consol., 5s. 1931........ 15 b. 115 b.108 Jan |115'4 Dee. Land grant, 7s, 1837-9........ 102 b.,l02 Y |10L% Noy, 106% Feb. 

Lou. & Nash.—-Conso!., 78, 1898114 120 4.117 May (125 Feb. Siukin fe fund, xs, 1993. rene (18 bD.Li6” Sept. |L23% Feb. 
N. 0. & Mobile—1st, 6s, Ly3u. 107 74 105 Db. 99 May | 107% Der Kan. Pacitic—1st, 63, 1895....|..-..-.. 112424.) L10lg Ot. (114% Jan. 

OO errr tT | 93 db.) 86 July | 97 bee. 1st, 6s, 1896......... caer: Tee 100 » LlO Sept. |116 Apr. 

ELH. &'N. —Ist, 6s, 1919...... ne bh. 114 b.112 June Lote Apr. Denver Div.—6s, 1899.. .... 115 iid Diti3 Jan. |118 Oct, 

Genrral, 68.1930. ........... (10742 107 100% Jan. LO95s Noy. lst consol, 6s, 1919 ......-. iV6lob 106% | GI@Jan. 109% Oct. 

Trust Bonds, Gs, 1922........ ‘104% 103420., 93 Jan. |\07 Nov. Oregon Sh. Line - Ist, 63. ’22..,1067%2 |LOG | 9773 Feb. |109 July 

10-40), 6s, 1924 [cn GA). saccade S84 May | 100 Nov. Virginia Mid.—Ine., 6s, 1927....' 95eb.) YVO'2 | 53% Jan. /L00 Nov. 
Lou. N. A. & Ch. ~ Ist, 88, "1910. 110%b.110 b. 100% Jan. 1120) June || Wab. St.L_ & Pac. - Gen., 68,’20, 63%4b .....-- | 44 Jan. | 67 Dee. 

Cousol., gold, 191 | 95 Db.) 97 a) 944g Oct. 100 June Chicazo Divison—5g, 1910 ...| 9444 | 92'e.; 85 Jan. | 97 Dee. 
Mem. & Cy “oy dy ai 1, 19? 4 105% (105 102 May 10644 Nov. Detroit Division—G6s, 1921....| 90 b., 90's.) 78 Jan. | 92 Dee. 
Mexican Cen.—New ass. 778.1911) 54 b. 50 Db) BL June! 57 tee. Wab ish—Mortgage, 78,1909...) ....... | So b. 70 May | 91 Mar. 
Mich. Ce hural—1- t.cou., 78, OL 12838b, 129 2a.'1265g Noy. |133 Apr. Tol. & Wab.—1st, ext.. 7s,’99/114 b./ Liz ‘10 =~ June / (154g Jan. 

Ist, consol , 5s, 192 . . luvv b. 109 107 Jan. ‘LIlle Mar. 1st, St. L. Div.. 7s, 1889..... 10 100 (O08 June}:10 Jan, 
Miss’ri Pac.— 1st, cons., 68,19: 20/115%4 ‘114 108 Jan. |1L17 Oct. 2d, extended, 78, 1393... .... 105 b. Luz b. 97 Mav }105%4 Feb. 

3d,78, 1906 . oy ee (120% (1167 Jan. 127% Aug Con., cunv., 78, 1907........ LOU 91 b> Rte June {LOO Feb. 

Pac. of Mo. zit, Gs, 18388..... iid 104 (10344 Aug. 107 Jan. Great res ~Ist, 738, aaSe. ---/113!9 {110 b.' 109% May (114 Jan. 

2d mort., 7s, Re taasacions 12494, 1104b.109 Oct. |L113° May 2d, 7s, tage .1LG5 10L b.; 96 May |L06 Feb. 

i. Lk. Sh, & W he 4 6s, — ite Qigb Ll6® 112%4Jan. 121% June St.L K.C, ,< om er 73, Sale 112 a. 108% Jan. |116 Mar. 

_ Michigan Div ist, Gs, 1924..).....--. 114 b. 106% Jan. 120% May West Shove —Guar., 48 ... .-.. . 105 \LOblg (100% Auy./i0d Nov 

INACTIVE BONDS, 

Burl. C. Rap. & N, ‘Asi,+ eT Be 1064 Dc ;11L Mar (;) Ul Ceu.—(c .)—GLA,3 19s, AVL Pe EP / 994g Novy. | he “Jun. 
Consol. & col. tr, 58. 19 34..../103 o. 98 Aug {110 Mar. C. st L.& N.O.—Gold 58,1951 118 Lilt biti2 Jan L209 Aug. 
Rtral Pacitic—gold 6s 1895-8/116 b. 116 l1lZ'*s Jan. Lis June  LakeSh.—C n. coup., 18, 78,1900 1 0 aa. 1% 127 3 Jan. 184g June 
Ban J. a juin Br. a See eae 112 DitoO7e Jan |112 Jan. Con. coup., 2d, 7s, 1903. /!123 L23'oa 119% Jan. | 127 May 
Land » 4 rant (8s. 18.90.. 11027, 101i b.'1021g Oct. (10718 Mar. | Me tro. + | vated. —1st, 6s, 1 908. ate x 117%). 115 Jaa |123 June 

Chic. & E. tll —!st, s. f. 6s, [907 Li4igb.|.-......,415 Jan. |t23 Mar.|} 2d, 6s. 1899 b 109'2 104% Jax. 113% Apr. 
consol. Ga, 193:... . onan ee bo 114 b. 110 Jau. jL19 Mar. |; Mil. & Nor. —Iist, M. L.. - 63, ‘1910 L039), LOL 102 Oct. (10619 May 
I. RT. & Pac. =6s, Cc up. ‘Ay17. | - 1284 Jan. 140 Oct. 1s', on exten., 6s, ROPES... cccce Be Wel cc0+ecs 10) Jan. 104 May 

ne rE & (0!. Ss, 1934.... .... 1119). 111 gb. 109 Jan. 113 May | Morgan's L. & T.—Lst, 68, 1920. ....--2. .--+---- '10t4 Jan. 116 Aug. 

- ta Hud. Ca, wet» t, 73, 181 ile b er b. 11014 Oct. 115% May Ist, 7s, 19i8.. ecclecec-ce-(hlS Avr. [127 Jane 
Bye Pon AS LsOk.  .-.. ene) ae ae. b. 115!2 Oct. (121 Feb, | Nash. Ca. & St. L. —Ist, 78, jars isi 7722221123 Tau 131 Nov. 

ans. & T, H.—1st cons. 6s,’21 is b. 11s Lil‘’g Jan. 1120's J ine!) Novfolk & W.—Seu’i, Gs,1931...112  b. 110 #104 Jan. |L15%g Aug. 
ri, ount Vernou—1st, 6-, 1924./111 b. 109 b. 103) Jan. (Llv44 Nov. || New River—1st, 6s, 1932. eee Ll2Z bb.) 9d49 Jan. 118 Dee. 
ww Central—1st gould. 4s, 1951.1 ....... 10) b. LOG Se pt. 1110) «June! Imp. & exte nsion, ¢ 6s, L: 434... fal “93 _ceereee! 874g May '102 Dee. 





—— = 








an = ee eee ee = ee ee ee 


ie -The letter “ b” indicates price bid, and « a”? price asked; all other prices and the range are from actual sales 
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] i] 
SECURITIES. Bid. pees SECURITIES. | Bid, | Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. | Ask, 
N. L. oo) *n, ] 1 1M e _— ‘5 i —- | 
Railroad Bonds. | | Del: ‘é Hind, Ganal™st, 7s| 122 1139 ne aaimcrabonens Ade sim ~~ rane 
Lod Exchange Evtces | gg || ist, ext., 7s, 1891 panglnon 432 incor Gan See 1. OS | Be Gee eee rhs 
ac.— 8 ’ 5, | if 0 fi | ’ dr Te gee? my ° ~ 4 a sao see 
alta O.—18t, 68, Park eS lays] pon aye CP» vas10i7 140 jas” lene Na tae a 1010 ios 11 4G Pitts.C.@8t.L.— st.c..7s Li9 | eeeee 
0 Deacdineeaae’ 1 Se, FD leaccse ‘| + vit _Ft.W.& C.—I1st, ose 
HT un.& Wu.deb.53.| ------ ones aes, 3 ane ets) 130 11837” || rely 681884191 TT lo 24, 7a, 1912............| 188 |i. 
Bur. C. Ray ee ea a coeces tt, ist, cons. guar. .63,1906} 119 iaa""|| Mich. Div.—1st, 6s, 192 236 lis Clev. eP.-Consatiis <a 
Couso ° ° , . tae | 6 — ’ Bi *e2ece ' . - ¢ 5} 44D | wweee . -109 ee 
Minn.& St.L.—ist,7s, gu *125 | .--.-- /D RG RE iste. 40°36, 1753| 73 [PR me 2g shame mag ps 130 . 4th, s. f., 6s, 1892...../°109 |... 
Ia. City & W est. —iat. Se re Pee raee | env. & Rio Gr.—lst 8.. et | lowa Ext ist, te 9 1:8 120 St.L.V &T.H.—lst,g 78 121 *seeee 
-Rap.I.F.& N .—1st,63| ------ (120 | Den So.Pk.& Pac.—lst 7a| onesie | $4 || 2a 78.1891 het 100 2d, 78, 1898... .........| +--+ sseece 
ist, 68, 1921 <— CIE:/105 | Dencatiod. West —Lst,os , 75”) 79 | S'thw Ext—1si,76,1010| ..-.--|------||Pine Ok W'j—0e of 1833.1 eo 
—Cons.6s} ------|------ Assented ............----) 722° { 7 |i ; pat a 7: 7 JOG.] saosee + sees 
oar Bo tints Sn ET yu ene | Det. Mack. &Marq.—Ist, és) “G6 ga inne Figur” -03 1032 st |----7. || Bitte.Clewe. & ara 109%,)"777"" 
’ ere If ae » a . ws ~s*s00/!|-+-sesese 
ween epee eens: 91% 93 | pat Bae Ca Alp.-1at, 6s\"<-----| 105 Minn € § & T.—Genl.,6s, oi B50] | 88% /206 || Romew.& Og.—1st, 78,’91|*108  /110 
T'iowa—iat, 75 991), 87 | 90 | E.T. Va. & G.—1st,78,1900) 12 123 ||" General, 5s, 1920 85% | 874 |/Roch-& Pitt. 1st. 6 1822;| 400 04 
East. Div.—1st, 6s, 1912/*------ | 75 Divisional 5s, 1930 *10749)-....- | Cons., 78 1904 > eer H || Roch Pitt.—1st. 68,1921) 115, |... 
Cen, Div. ist, Bs, 1012 “you? | E.T.Va.& Ga. — Ist, 8 v7, 98 || Cons,’ 24, income, 191i.| “80 -|.----| Rich & Allog.21st, is esd res 
— ( } > a :eoeoeaee —_s FT Oet..C..0N! «**e-2) * Fee | . Se ’ ia; , ecccse **eecee 
Soe nos? iGdig|| BEE CAN 8 Leded.0..66) -552|------ || He eCent Mo. 1970.00) i55~111) * ||, rrast Co receipts ---..- Th even 
6s, gold, series B.,1908i| 76 | 75%) iis. Lex.& BigSandy—6s| ------ 107%2 | Collateral trust, 63, 1892 || Rich.& Danv.—Cons..g.,68| 1244/1156 
Gs, currenc , 1918... in Erle—1st, extended, a | syge"|tO'2) Lat sere! crast, Ge, 1807| 166 "|.----- || Depentare Oe, 1997.....] 200 |-sone 
Ches.O eK —M.,5-63.. 130544! 103% 3 omeneey atts +349 sa u StL. & Cairo—te, guar. settee 76% Atl. &Ch. ie »78,’97| ~---+-/112 
Chic. & ha 73,'93 <7 eee jl 20 4th, extended, 58 "1920 110 116 lst, 73, 18 8 ? 8 \eaease 125 Incomes, 1 eee eeee sseecece 
Sinking fund, 63,1903 .|*...---/L24 || 5th’ 76,1888........-.--.,°203 | :--2-- | Nash. Chat. &St.L.—1st,78) 23242 Scioto Val.— 1st, cons., Tai] ------ sieges 
La. & Mo. Riv.—Ist, 7s.;120 | ...... | Ist, cons., gold, 78, 1920| 134 135 Bl | Lal (i19% loge a tron [sl"d.—1st, 63] ---- -|106 
24,78, 1900. ... Rie eee | Iet.cons., fa. p. “128 |......//N. ¥, Contral—ts, 1887 100 [101% || pare em Mt — let, 08.) ssn Be 
St. L. ack, & Chic —lst a6 118 | Reorg lsetlien 6s, 1908 =eoees 3 Deb. certs., ¥ .5 = 104 2d, 78, 1 897 ete e ee weer eee 14 ssee00 
lst, guar. (564), 73,'04 *116% ca al Long Dock b’nds 45 BE ccna 113% N.Y.C & H. oe 8 .... 137 Lisiy Arkansas Br’ec h—l1st, 78 110% sesee 
1 (380), 78, 1898 - «| = aisn-]----2- Consol. gold, 68, 1935.|,112 |..-..- CEH Uist cp. 76] 15 | Tosa, || Seite & Fulton—1st,79.| 108%)... 
2d; guar, (18s), 78, °08(¢i12 )------) pW ya Kedat7s1916°136 [139° stariem—ist, 7s, coup.. 33° || Cairo Ark. & T.—1et, To) D0 ie 
ohfies.. Br'ge—1st,s.t.69)*209 | 55-+/ N.Y.L.E.&W -N’w2dbs) --55- pas N.Y. Elov.—1st, 73, 1906,| 124 |226% | St. With, nist 116°| 
ur ——Co 8] --s00 , _  ExJune, 1886, cou #85 ...... & O.—Pr.!’n,6s,’ “ = sat, 4 areorx 
58, sinking fund, 1901..| -.----|------ 1 t) Be. 107: —Pr.l'n,68,'95| -7-2-+|---.-- 2d, pref., 78, 1894....... 8) ie eere 
Se sinking tung iP) --] 106. \iot || Gollas'is trast, 6s, 1932 se 107" NY. C. &N. Gen. ,63,1910 65 | 67 || 24, income, 7a, 1894 -...|*107 |...... 
Div.—s. fd., 58,1919} 113%)-..-.-.). Buff.&S.W.—_M.6s,1908| *85_ |.--... N.Y, ON teed t Passes Bellev.& So. Il.—1st, 8s} 145 |...... 
inking fund, 4s, on *99% ee Ev. & T. H. —lst cons., 6s 1l7% <i let ist, 63, 190 a st, 7s. = ares i Bellev &Car.—1st,6s, 3 Sreeccelecocses 
Denver Viv.—48, 1922..| ------|------| Mt. Vern'n—1st, 63 1523) 109 |------ N.Y.C.&8t.L.—istési9ai| 96" |100"" | Ba, 05, 1908-0 nn 12 12 a}116% 
B, LBVSkb cc ccccccce | cvecee/coccce 3 a ‘ aa } 9 BOUT - ccccesccocceses 4 eosdee 
Burl. & No.—ist.5s|*------/ 104%) Brneb Star a065 103 cons “199 ido" | Ty Co.receipts.......| 96%) 96% |) Dakota Ext.—6s, 1910. "| 117 |...... 
Debenture, 6s, 1896....| --~--)---+-- | .& Den.C.—ist.6s...| 87 | 874) \N.Y_Ont.&W. iste. 6s. 105 107%, || St consol. 6s, cp., 1933 120 (122 
Cc. I. & P.—ts, Cp., 1917 . eee Gal Har. &8. Ant.—ist.é 6s) ear 120 | N Y.Su & Ww. 8t.g.» , 68. 89 | 4) Min’s Un.—Ist, 68, 1922 RAY 120 
Ext. & Col., 5s, 1934.. lil’, 112 | "9a 7s. 1905 yO8| 110 1212 |) gf RFs Se 6 "Ta07} 6s} 68 ih || St. P.& Dul.—1st, 58,1931)}*142%9)...... 
Mook, & Dos M.—Ust.5s| joo /-o----] Went, Div. Tat, 88.-02..) ------ voee||_MOdineea Se eS okee Gal 108 |. vo.. | QR Adept om tee ema 
—ls a." a - * i—om~oa_eee CN teetees » <i ‘170 Swe 19 e0ese to sees 2 
Ist,cons.assent, 73,1899) ---e-- 107 | Gr. tap & Tad. Gena), 83 | 90" | NiPac.—G-Lerlatep M9 ais 1173, || Shenand hV —let-7s,1608; 90 | 96 
Conv., assented,7s8,1902)*.-.--. 107 | GrnBayW.&st.P.—1st,ts,* 99 |....-- Gen., 2d, gold, 68, 1933-| 103% 10313) SOUAERS, 20, EOE one c0s ones 
Adjustment, iy 1903... 105 -seaze| | Gulf Col.& 8S. Fe.—7s8,1909 secece 123° || James Riv. Val. o et &: 208 tex Com ao. lsi Bl 7B: \ccoces 
. 8, 1 scees! 4) OL ‘1 i! * ms vey '* reese 
‘Am:D'kél ons a1) 8s 88 | | Han. $0.98 as 107i =-|120%2 | No'Paa ker. Con Lets 6. ee ioe , Nate on me 31935 10084) 03" 
& , mp.— ast ‘0 “ —~ ISL. 2.08) «-<«06 ‘a d seas s a 8 a: “4 
on a a: 58,192 | | Hond. Bridge Co— Ist, 6s. 10834) 1094 'N.0. Pao.—1at, fn ADSUt 80 | 81 Ibe P. & Waist 78/1917|*105 |. cess 
lat, 5s, P. D., 1 98 ees BD . iecassel M.1..,781) scores N.O.& 3 +9 8.,08) ---++- lseecee}| &N 8663..1924) 57-6 
seve e ptaae| BD ge”) fae Wises radi IGEN. Sac eestc tein ig lt ekg RO CER Som 
8 > SG. B. p- pot a0 134 | 24, conso ‘main line Ss! Yl /.....-|| Imp. & Ext.—6s to34 | *10 oe Selbis oo ~ Tots ra ioa 
1 , Div., 78, 1893./"118 |...... | i. , ae | Cxt.—6s, 1934../"101 | .---.. | 1 .--18t,68 cose 
Hee re wera tare || SMR iar 48 | oatbant nat tae 106% 107") vacMtit Aine gartvaa] 08" 8 
Ist, I. & D., 73, 1899....) 126 | .--- | 11.Cen.—Ist g, 4s, 1951... 109° 2100 Ogd.& Lake Ch.—18t,68, | ji57-+ | 433--|| Wab.St.L.& Pac.—Gen.,69) yai-|---oe 
St, “Ay M Be 903... 130% 133 | Gold, 34s, 1951. oe ail 348 | fiomnaitdenod Jons.8..7 .78 121 123 Seg oe ry rt ane ee seeeee 
MBOi. 66, BYU. cccc coe 2 oni Seat eS 1 ‘ 4 i} 1 Vv. —oOS, ese eeeeee 
Peed DecciciGoy Lat (oo) RAAB Ces, BOS. ig 18) Heemnouatet relat ip Har MT Ome | nl 
ist, 8. W. Div., 68,1909. 118 (120 | Ost.L.&N.O.—Ten.l.28, 116.2222. Ist, Sate 13 193 8! 93 | 9%) Ind’polis Div.—6s, 1921.| ------|-.--+ 
lst, 58, LaC.& Dav.1919/*1038 | | 1st, consol., 78, 1897..\ 116 |.-....!/o1 ie ‘S0.—-lat, 58, 1992... ie} Be vias Detroit Div.—és, 1921 90%) 91 
Let,8.Minn.Div.,ts,1910 lz 118 |) 84's, 1907... Bt Ml ieeeeeg |) om Pe 1921 . at] 02 ...... Cairo Div.—5s, 1931. ..-| *60%s)...... 
Ist, H. & D.,79,1910....*.-..-/181 | Gold. 5s, 1951... site lite” Or.&Transel6s082, te 2, 998% 22772) POR West 78,1909 3 hiss 
Chie. Pac.Div-6s,1910, 119) | pays C.—2d bie 7s| | Or. A Teanect-66,'03,1093; O9%4'-551.:|| Tole W.—Jetext, Zo] 218 (HS 
Ast,Chic.& #.W.,58, 1921! ...... 109 | Cod. F. & Minn.—1st,7s| ...-2.. 110" Oreg’n! RRwNav—is siéyliton| Sah Se 1 Dt, 73,89. 103" 4 
Min! Pt. Div. 53, oro | °-—--° 1084 Ind. BL&W.— Ist, pret. To) 116% gene 8a, O's 130%2)| Bd, oxt., 79, 1893. .....| 10% [105 
up. Div., 53,192) * a c ¥ “ao a © iu seupsecs| ~s25ss quip’t bds., 7s, ’ ccesce 
Wis.& Min. Div.,58,1921! 106% 10712. ee sooesovenes 2.2 92 bm ny a -68,1910) 77 oe Consol. conv., 73,1907} 91 |... 
Terminal ds, We wee jj, > [109% Kastern Div.—és, “Y921!) 90 STG Evans. Div. Be, aie Sal" 165 i097) Gt Woat'n lot, »78,'38] 130 |e 
& 50.08, Asst. . Pa! ERE ‘ " Pe _—- ph ral) a Oe coccse 
Bere cde te agen imtamae a tect 1 fone Page ae nee 8, 5) geet in fT 
Chic.& N W.—Jon-Ta1 91d a “Coupon 6a, 8 90g 9i || P cae R a, 192 es has , 80 Han. & Naples—ist,7s ecccee joouws ° 
Coupon, gold, 7s, 1vU2-.| | 230 132 | gen. Cent. —— . 40. 65 | ° Ce Ben Gol 2116 nd {ll.&S0.1a.—1at.ex.,6s) - woes | eanee 
Sinking fund, 6s, 1Y2ZY.. 116 lL pwoceh Knoxv. & O.— let .. 8s bts cocees On. Fac. —Go d, 6s. seoe| 6 LiGs) St. L.K.C.@&N.—R.e. 78 ./112 
Sinking fund, O38, 1929.. | 106 PLIES | || Lake Shore & site ae Zo, 401%) ...... ogy: Br.—6s.. 4h o acces Omaha Div.—I1st, 7s.|_ ----- sco]. soenes 
Bak’gid.,deb.,53,1933.| -....- iU8)) “Cleve. P. & A.. 78. ae ap ae 6s 103 i-cre|| Trust Co. receipts. .[°100 |... 
2* years dev., 5s. 1909... |*...... 103 | Buff.& Erie--New bas, 7 SA bert — i Ir.—Ser. B., 68.) 105% .-....) Clar’da Br.—6s, 1919. ------| 76 
Extension bonds—1926. ; nail (10i%) Kal. & W. Pi eon— 1st. ool ow 9 oe bonds, 6s. et —s St.Chas. Bge.—1st,6s| 102% ...... 
Hscanava & L.5,.—1st,b8) 116 | ...... | Det.M.&T.—Ist,7s,1906! 1264s ...... No.R? ar Gal) Lents i232 133 No, Missouri—1st, 73.| ----- = 
Towe red ap.—1st,7s a os beseeee| Lake Shore—Div. bonds; 120 i237" ag ty Non iy 11 123 arn one emer 1B} =--eeree ae 
andi— st, 8../* ‘ aeediaall - te t — . A + (ale » OS. 9 ‘ lenesee eres ‘o aceipts i ee ee ° 
doen aytland Ist oe, /"189" |---|, “Consol coup. iat, 70.| 555-1905, So. Waa of Aris Lat Gs] 112 113" weet Bhone “lat, uni ds) 165% 
Chic.& Milw’kee—Ist.7s,4125 0.22... Consol, coup. od, 73_.| - AB my HO ee ee bs -|| Wes est." n.Tel. —78, 1900 ..| 120 |. ..00 
Win. & St. P.—1st,7s,’87, 103 | siete Consol., reg., 2d, wit eat 124 2 op acitic—1st, 116% 116%)| N.W.Telegraph.—7s,1904| 102 |...... 
24, 78, 1907... -; = 75 |t aces 125°") MahoningCoalR.. veeéel ii |o..|| | Sek bg fund, 8 5780 cose] MEG UB TO ALS6,1OLE) ooseeel 
MiL& Mad.—1st,6s.1905 - ar. | Long Isl. RR.—1st,7s,"95*120 121 on ing eae, Ut, "US... 1i8 | ...... | Col.C.& Ir.Co.—1st,con.6s| ---s+| 98% 
Ott.C. F. & St.P.—1st,5s, *107 |...... > 1st, consol., 5s 1931....| 1id ‘oils * ave = ss ereee 2 1G j[.-----]] ‘| Tenn.Coal & Ir.—Cons.,ts} 101 |... . 
North. Til let 5a, 1910.) ......|...... “&@) Bh—1st,78,°97_ evces Co atera Trust, 6s.. -| LO% |osseee So. Pitts.—1st, 6s, 1902. 102 a ceait 
Cin. I. St. L. & Ch.—1st,g eae & tee oo Sans Ws os 1907; 99 | ...... income Bonds, 
O.0.C. &ind's— s—1st,7 73,8. ae Reta Ba" BL, rs wr tw i398) peoces awa" = 6a i806.” 6s, “i i00"” 112 3] Unterest eee 4 if 10” 25%) 25% 
onsol. 78, 1914........./*iBU \...... : wer Fag: * ~The » 63, 1596......... | «eves || >ac.—Ine. ( 5 
Consol. sink. fd.,7s,1914 > cosee| $0.00. mF be 190 ion” 07. | Denv. Div.6s, pRes., 99) a 1-emeh Det. nek & Mar.—Inc.| -.--- wese 
General consol., 63,1934. 1083, 170 24. 63, 1930 +4 (107 on conee ss 6s, 1¢ 919. 106 106% ae yO eSt.P.—2d,ine.| 374) 39 
Ch. St. P. M. & O.—Con.6s Lis 22h E. H. & N.—1st,68,1919 114 116 At.c "seh ae a 95/105 | «2. |) &W.—Con., inc.,bs| 23 | 30 
O.8t.P.&M.—1sts,1y1s) ...... | Deeeee ae bees cae liam t.C.& P.—13t,63,1905 * --.. 107 “Inds Dee. & Spr'd—2d,ine.| «--+-+|-se00 
No. Wis.—ist, 6s, 1930.\*.2.2./1325; Pensacola Div.—63,1920) _ 05% At. J.Co.& W.—I1st, 65) 10% |...... ‘Trust Co. receipts.......| ---+-- 40 
St. P.&S8.C. —lst, 6s, iv1y! Pee 128 St. L. Div.—Lst,6 "1921 ccccce lve Oreg. Short L.—I1st, 6s: 106% LU7 | Leh. ‘& Wilkesb. t Oal— Hill .cccce 96 
Ohic.&.E.{l.~—1st,s.fcur.| 222020)... 31.33, 1980...” | *grese|-sesee Ut. So.—Gen., 78,1909) ......|-..+-- | Lake E& W.—Ine. 1 18,'99| 28 | caves 
Conso . lst, 6s, 1934. ie, 114 5 Nashv,. "€ oeagar 7377 vo 2 6 M Exten., lst, 7s, 1909. Spr aera R: | Sand’ ky Div.—Ine mm tty 20 *15%) 25 
o.St.L.& ¥.—I1st,con.5s! ...... S. & N.Ala. —S.f.658, 1910)" meatier Mo. Pac. —lst, cons., 63. - (tid | Laf. Bl.& Mun.--Ine.,7s, 99 32 42). 2008 
Ohioc.& W.Ind.—lstes.tj68 108) 22 Sea ae ee oe 1931) j-eees | 3d, 78,19 6........--.. 118%4)...... Mil. L. Sh. &W.—Incomes| -.--++|-<20++ 
Gen’l mort., 6a, 1932 |. One -§. Trust bonds, Ga. 1 eae. 08 Pac . of Mo, “hae Gs ..\*103%...... Mob.& O.—Ist,prf.,deben.| 60 | 61 
ic St. L ~-1st,tis 1913 7 llv , 10. 40, 6s, 1924 ’ » 10i 2d, 78,15 ~ 1.... sees! 110 4) L13 2d, pref., debentures.... 6annet jecevee 
Ch.& Ind.Coal Ry—Ist,5s) ......) 90 || Pene &At. wate posses |" I-nosee ~ “| &5.F. . aM. 6s,Cl. A! 114 |{..... 3a, pref., debentures. ...)*...-- | 3t 
Ool.& Green.—ist,ts, Lviv ° oe o. L. Erie& W.—1st. bs, 1919, seteee 9S 8, Class C, 1906...... BG j..0-0- 4th, pref., debentures. ..| .----- | -conee 
nner, Seawall psi Sandusk Se Se te *.-- 2/180 6s, Class B, 1906. -00.0)* 22.00/14 | N.Y. Lake le W.—Ine,.6s} ....--/ 80 
Col. 'H. Val. Tol ist,sa\ “83 %~ 83 & M.—lat.be te oe tee tt 1st, 6s, Pierce C. & 0.  esee|.eeeee ||Ohio So.—2d, ine., 68,1921, *40 | 40% 
Gen. M.,gold, 63, 19U4.. *...... 9) pons x Alb.&C.—1 110 hoe+ Equipment, 7s, 1895. deen | PeoriaD.& Ev.—Inc.,1920] ..-.-- } 80 
L. & W.—7s,con’7 93) adie ' “Cons. gold, 6s, 1916 SU,68) ‘110 4 | ag ee a 6s, 1931..) 112 Pj 113- 4’ Evansv.Div.—Inc., 1920} ...--- 80 
Mortgage, 7s, 1907.” eben remedy, f iy yee a | “gases 97 || So. Pac.of Mo. —1st, 6s\ ... 104%) Roch.& Pittsb.—Ine.,1921) ....--| 80 
Byr. Bing.&N.Y.—\st,7s*135 140 | Manhat.B’eh Co.— a1 Oi aati Kan. ye a - Tees U7 | Rome W. & Og.—Ine., 78-| 93 | «sas 
orrie Kesex--1st, 78141) (142 | Mem. &Chas.—6és. zi 1924 | 103. | sn i chr yy eg mt ie TAsowen| <enewal lt a ay Ine 68 63,1931 25 | 1 
, 78, 1391..... ancane /112 on! wicell "Cae —*22588,1905) 2.2.2.) - +--+ | St-L 2d -2-— Div amoetl 
Bonds, 7s, 1900 ....... sedi endl Moos ty .—1at,63,1908) 117 ‘2 118% Consol., 6s, 1905t..... rr ere st.Jo & ; Gd Tal — & ime.) Tiel 74 
Teot 1871, 19d1.---.. 125" |198"" Mex. Cent.—ist, 7a, ox : enn on ie & I. g.—7sTr.rec.| 67 | 5842, Free List | 
lst, con., guar., t fpnats 134 ieraasemnent py ex cp 6 sel ccocss Ri ony om, DOS, 20. @ OM) ...-..)- sss.) jE.& ¢ cw. 2 “ "of :.. 1st,6s ” 109% tee 
_— ‘ ts } crccee-+-i UW jeeeecee t y } 4 
N.Y. Lack.& W.—1st,83! 135° 1120 Mich GonteConetaiais| | 'i99i" @ on. m &ter. 6a tre’ (65! NY Wood Re ‘fim ep; 2%) 20 





* No prices Friday ; these are latest ees made this week. 
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ECE pER 18, 1886.) THE CHRONICLE. 743. 
Quotations in Boston, Philadelphia and Baltimore. New York Local Securities, 
SHCCRITING. 1 oe ee Bomeadl fcnd BANKS. | Bid./ Ask.// BANKS. | Bid. | Ask.) BANKS. | Bid. | Ask, 
= e e | ° ° . . 8 
TON. = _ ty hives 1893. §110 eres ee Eee qe ———— 
Atch. & Te peke-_ ist, soni eeeeee 125 = “ s, 1905. : eseereeaeee| * ee }seeeee ea 172 180 _———_ 7 @* er eeeeee ra eg 200 _ -222e8 
Recidae gine Ne Ss NEG ARETE isn m. Exch... _..-..||Gartield..... path 2 
hens oxen’, er ce Newsy 97%|\Bo on..é >t & Phil er ietunes hiewat . | Broadway...|/285 295 (|Gorm’nAm,.)/105 |...... Vinth. vp 135 ww 
Mortgage, 58 .....-...--- [B-cccce 104 Tl, Th SE nadicttetindecl eascestsnones Butche’é& Drjl€4_ ..... || Germania. ../200 |...... WV. America. 12544). ee 
Mortgage, 4°98----- m=) sis55 oon. lat, Tr. 68, 1948 7-7-7 | ceases|sc2: = | Geegeeecs2 [266 |---| damon nc 1167. ||| Week tee oo 
para Mo.t taNep- ass saat 126 "|) pufr.Pitte.& W.—Geu.,6a| 1.20.1... | Ohatham....|210 2277. Im.& Trad’a’|300 |..2..-|/Pacific.. .22./150 |i60 
Sono SGM Oa rao O80 Haas | Ghent t58? ESR aa 395 | | Bessa 
v4 creat, *Somneagy soda 1164 cam. & "ath — Lat, ta,8. 88 115 {120 | Oity..... ..--/280 |.2..2.]| Manhattan../161 (72727.||Paenix.....-|...../i78 7 
california 80.68... ¢ Bi gor || 24, 68, 1904...2 2. 110 |... Gommerce <-|173 ----..|| darket...--. 160 | —-""|| xepublio ~-/ 132%) 134 
Vermon ocececce ns. , a eeeces 4 | «eee - CnOias.}| ...... 
Chic. Burl. & No. —58 sanee 1u3 peste Catawisea 1st, 78, CON. C.| ------ coccee Corn Bxoh.../130 ae Wohs aT rs® f= 7th Ward.../108 | ...... 
Chic. Fang & West n—5s. —T r+ New 78, reg. & cou a—2s ‘o> i03 LY ef <2 ‘Wee epannne,. eed 140 Ss scon ii osee i eceee 
INCOMES -.~.--.---2------ © -eeeee Col. & C. M.—Ilst, 6s. 1914 iss ye a oo me | a (oo 106 & Leath i coecce 
— m, 38 <n rey-- alan? isi || Pomme’ 5 Ss, Gp. eee asl ise 7 Fast ........|:300 |... Metropolit'n ft lee » 
K. C. Port Scott & G.—7s| ----.- 119 East Penn.—1 st, 78, 1888) ------|...... Fourth ...... 143 148 || Vas ..../135 | .... || fradeamen’s|!03 (103° 
K. City saree. ts —-) "ress: lag hewn uae —58, 1330 72s oences Falton ......j/151 /...... dow 1 York . + ¢ Sena Tnited Stv’eai201l | ..... e 
Eee? Mem.—6s| 109% i ane — A a ead 109 jo... Insurance Stock List. 
KO. in & &Springt. 58} ,on- 115%) | 8 Har sb eat, bs, 1888 tte 106 (Quotations by E. 8S. Bailey, 544 Pine St.) 
eaeooe|Feeesee a=» ls ~ g.,1 eeweeees 
es Ont. —1908, 68, ¢100 |..-.. * ons. "55, 1 Ea ccmmenn 101 |...20. COMPAN’S,| Bid. | Ask.) COMPAN’S.’ Bid. | Ask./(COMPAN’S,/ Bid. ‘Bid. | Ask. 
5 bennsttminataty 28 | Ithaca&Ath.—lat, gid.,7| =.-2--|---.. ! . bess 
Mexican Central—4s ..... te Leh V~ tstes,C.& -»'88} } . t 235 ||N. Y. Equit./165 |170 
| eee eee 37 |.2277.}| 24,78, 50, S220 eoseceee : 10% 85 |\N. Y. Fae mf = 100 
eemnenseress. sooneaeeses 17 | 13 ons. 68, C.& R., 192 135 ||Ni 170 
ncome...... ..-+-------- 80 . O. Pac.—1st 68, 1920. 153 ||No h "River Bt 115 
D -nn0 woes, wnneeennnn Oo roars No. vg ma is, cp.’96. 155 || Pacific ...... (165 (175 
Debenture, 10s......... 2124 |i25 || Gen-,78,-1903.......-.-. 85 ||Park......... 110 
N.Mex.& So. Pac.—7s...-.. 127 Dabinaae 6 i palens 130 ||Pet’r Cooper,160 /|170 
s. ¥. &N. Bapene~ve.. 117” Norfolk & West-——G en.,68 235 || People’s..... 107 (115 
i memanwed pevewenseese) See een N. R. Div., lst, 68.1932 100 ||Phenix .....)155 (160 
wcecccccccss coccee io7 || N. Y- Phil. .d& Nor. —lat, 68 107 ||Rutger’s....|135 (140 
SS & L.Ch.—68.....| +--+: 101 Inc,, 68, 1933 130 ||Standard....)110 (115 
Fassolidaced 683-0 oo 48 gi Croel—tet cou o8 ||seani go | fs 
wcccccccoccccccoe) S50ee"1 508 ° . rling .... 
pucblo & Ark. Vai. —Ts..| 124 107%! Gen., 68, cp., 1910.....- 70 ||Stuyvesant |115 |120 
“aul lst 68....*.....- * i “1°05 Cons., 68, reg., — B..20 i115 || United St’es/144 (150 
eoescernrase corer. ceseee|Ssseers 160% Cons., a coup. 1 905... 107 ||Westchester|130 (140 
gouthern Kansas—5s..... oo | 83 Cons., 58, reg., 1919.... 113° "11207 | 150 || Williamsb’g./275 (285 
Incomes....-- «-n-0- =-- idiil..-... Pa. & N. ¥. C.—78, 1896- iL ete 105 | 
Wisconsin 1 Cent.—ist ser. “54g 3 Perkiomen—1st, 68,cp.'87 ise i093” Gas and City Rallroad Stocks and Bonds. “i 
24a gor swe ge ee (Gas Quotations by GEO. H. PRENTiss & Co., Brokers, 49 Wall Street. ] 
ee” 10% x we 
Atchison & Topeka ..... 23%) 33%|| Cons. 58, 1820-.--..---| MM |] Gas COMPANIES. | Bid.; Ask.) GAS COMPANIES. | Bid. ; Ask. 
m& Albany........- +: . . ag Ce ema 
Boston & cael. 2133 a bil. & R— st. Ge, be 113° |iT6 rooklyn #s-Light ...... i100 |103 ||People’s (Bkiyn)— ude, 63/100 {...... 
Boston & Maine ......--.- 505° |. Sons te tem. isil 122%| Oitizens" Gas-Ligit.......| 57 | 60 Wultameba ba deensennguide 117 |122 
Boston & Providence. .--/.103 foocco-|| Conn: Te, COnp., 1911 ..| 122%|-..... cena ante 100 |104 || Bonds, 63........ .....- {110/114 
Boston Con. & M.. pret. - 4145 wee one om COOP O | | Pairiten: creases Consolidated Gas ......... 7719, 78 Metror tA (Bklyn.)....' 70 | 75 
Boston Revere B. & Lynn Setel...... gy ty eee 1897 ¢------|105% | Jorsey City & Hoboken... gee tani ic Renae, , ena 105 (110 
Caiernia Southern «ts. 114! 12° || Gon.’ Gee. coup., 1908), ;----- 102%, | Metropolitan—Bonds ....- 114 /117 ||Falton Municipal 130 (135 
Central of Massachusetia 36 || Gen» Gs, g.. coun. 3100 |... M itual (N. Y.) 100 (102 || Bends, 68 ..........0....|105 | 109 
Preferred. ......-.------- 2103 |107%s|| tnoome’7s p seta 1896). ------ 61 — eee 102 (103 || Equitabie................-- 110 (115 
per i tie Fase acwooe 100 |cceee Coed) Berip, 85-892 64%! 64% _——_ (Bulyn.)........... ben iam nds, 68,.... .......-.--- 110 {113 
c. 81 4 . ’ y Dp eeses 6y crip Soccccccccccecs coccce 
this: Bupl g Novthn. | 22 | Bh) Some Se latecrseedgaa | 83. | people dian) 80 88 
Cinn. land € Cu & Cleve. oul a Debentare omP og] 43 |--..-: [City RR. Quotations by H. L. GBant, Broker, 145 Broadway.] 
Gleve vanton....--- SS a | a pono 
Pierrot : He dl Conv. 78, op.off, Jan-,'85),°o1.'" 73" | SvokerSt.& Fult.F.—Stk./ 28 , 30 )D. D.E.B.& B.—scrip, 68 105 (107 
Col. Springf. & Cin...--.- t2--- || Phil ge 4 iam aes) 268 |...... 1st mort., 7s, 1900 ..... 112/116 ||hisnth Av.—srock........ 190 |200 
ne RE gheecaen €:2221.|195 || Pitts. Cin. &St.L.—7e....| 122 |...... as ~All eee Iisa | > ated ote IE o-cworsnaddee bees 
a ee 107 Pitts Titus. & B.—7:8,c¢c 6 35 eeecee lat mort 53, < pH, ore i rnd st. L'a t 210 225 
Conn. & Passumpsic ---- 100 | |---e- Eee et & Basan tal 180. |.---<0 2d mort., 68, 1914..... -./..... |105 || 1st mort.,7s, (893......./112 |117 
Det. lansing & 5 » pref.| +5 4 |126° || te Miieiah. Ge.) senntelcccoce B’way Surtace vas.gnar,.|...... 100 |/42dSt. Manh. & St. N.Ave}...... 35} 
Meh sonnes sere ccne seee| OO iss |e tee & wise bel 1 |... Bonde guar., a. 1005 ...|-.-.../100 || ist mort., Ge, 1910 -... |109 112 
eneg gecseesecnes J5ig} BU Bd, 68, 1938.....-....2-..| “**---|100 srooklyn Citv—stock...... mott., income, G3.....]......| 50 
‘Pere Marquette. ag Nl b.& Lewist'n 78.0,.06| ------ 1zy lat mort., 58,1902 ......106 |110 || toust.W.st.@P.F’y—Stk./120 |130 
+R wncecceeseccsccs 63 %| 63% ye gx, Ce ET nonuds | Bklyn. Crosstown—Ntock. 165 [175 lst mort., 7s, 1894 ...... 110 (112 
Iowa Falls & Sioux City. |, 40 '|\tox. & Pac. 1st, 68,1908| 109 |110 ist mort., 78, 1888 ....../105 |108 ||/Simth Ave...........02.02.]...... 110 
Kan. C. Clin. & re ie enn Sane SF ig _-* 98 1100 S8ushw’k Av. (Bkiny—Stk 145 (155 | Second Av.—Stock........)..... -|180 
Kan. City Ft. S. & Gulf ..) -----)|-"*"" ony yh Rng ela, Eis) osnace 40 C ontral Croastown—Stk..|150 [160 1st mort., 53,1910 ...... 105 |107 
iat perinet & tdam.|? 4 | 46 ee a 5 tenatn Ol ....--|245 ist mort., 6s, 1922 ...... 116 1120 || Consol. 7s, 1888 ...222!‘|101 |...... 
Kan. C. Spri 47 | 48 Cons. 68, gold, 1901....| 115 |...... | Osnt. Pk. N.& K. Riv.--Sth!.....- 120 ||Sixth Av.—stocKw -.... ...}...... 200 
Littie Rock & Ft. Smith. Ld ids 6s’ cold. 190 a Consol, 78, 1902 ........ 120 /125 |! 1st morr.,7s, 1890 ....../110 |115 
Maine Central ....-..----.| *-""*") ag mg oa. 1923....|@102 [...... Onrist’ph’ ralien St—Stk./120 (130 | Third Av.—Stoew ......... 225 (235 
Manchester & Lawrence.) ------ 36 wees oF lst, 78, °96) 104 1220227 Bonde, 78, 1898 .-..-..-- 10 {112% | sonde, 7s, 1890 ......... 108 |111 
Marg. Hought’n& Onto.) --*---) © West ch ter_-Cons. he | 112 |... Ory Dk. K.8.@ Bat’v—Stk) .... | 160 |v venty-third si.—Stock../240 |245 
Bo ani Ee gemnnnay, GO T3i, W.Jersey- ist, 6a, cp.,"96| 115 |...... _Yat mort., 7+, 1893 -.-..- (110 (112%) at mort., 78, 1893 ......{112 [114 
MD UCONUAL. ...-ceee- | “Ys 40% cal nvsken Teer pare : aE 
=o Eee w england | 30 "185 | } dee 1899. -on-eeo--- Seen Iabiaun ~ Unlisted Securities.—Quotations from both exchanges: 
DeeEsereaeersese 196 leccces 1.—18t,68,C.) ~--2+ |---s00 ; 
Serwich & Wecewter...,---- a4 en song 6s, coup. et 22 SECURITIES. B.d. ; Ask. SECU RITIES. Bid. ; Ask. 
° as & L. Champlain a + | eo regs Oasis occeee| -ooees Am. Bank Note Co........ 34 “ago Mexican National ....... “aes 11% 
wemeperesweseces 34 | 1ANA ONDS. Amer, Tel. & Cable........ FOE 02. cccceccce covesces sense 
peruano Cony, aan ches & Del. Be > 68,1886; 90 (100 | Atch.& Pike’s Peak,1st,6s ......|...... OR sn chedmemacnd 40 | 43 
wl a aus he 6%, 38 | Lehigh Nav.—44s, SEE! BAR Icccecs Bank.& Merch.Tel. «| i Reta ||Mich. & Ohio ........-.2--] ---<-. -se00 
Profe eo Bd |-nenee | Mort. RR., reg., 1897 ..| 118% ----.. Bost. H. Te West.—stk.|...... 16% | 1st mort................. 50 | 60 
gummi Brainy ia] 22, [jp Come 70 foes 1013.5 -| “Soar aa” | pVobentnne an scsck “|'as"|"So"||Now Jersey @ Mek ee Tal 
: weeeeerees 213,; 22 | sa sa y’ wreee|  L*Di.cccce 
Wisconsin Central .....-. 36 *| 369 Renee iv. —68, op. 63,T8.| --;--| 90 ms Nm 105 19/198 ||N, Y. & Green'd Lako, 1st) 35 |....-. 
sonaguocecccoess fd - eeeantll os ieee ae aa SAS asm 
"ena saa rmaa. — 7 Sn CEtimo RE. “ Califecaia’ Pacific. To aa 10 | 11 ||N. Y. City & Northern..../ 19 | 23 4 
an aA j ~ STOCKS.t Par 1st MOME., 1B. .-0--~----20|- once) cone, N. ¥. W. dn. & B.— Stock. | oa ‘a 4 
S. 0 10%e' |Atlanta & Charlotte......| ------ 95 Chic. & Atlantic... Bene. 8%4)......!| North. Pac.—Div. bonds.. ae 
Buff. N.Y. & Phil.,ass.pd.) 4 S lBaltimore & Ohio ...100| ...... 167 | Chic. & Ind. Coal R’y Co..! 41%) 44%| |North Riv. Cons.—Serip.. 
PERCE coccescececcese! %% 1 37° ecccee lat pre inhi inst ipitbietate 150 EE REE COIS 50 8l4g — & Atilantic..../......) 24% a 
Oamiten & Atlantic....... ren a4 fms  omenanma Fy sone Ches.&O., ser. B,¢ef. scrip} 25 | 25 || lat mort. ....-...--.--.--+|- +00 -seeee id 
Catawissa~ist preferred) 96 [0 Parkorabig r.-.-80) 67, |---| Come. Come, Jaton tii coc [eee patie, West oP ig 
a pref orr od eg ees “xe seeeee Central Ohio—Com..... 50 54 Denv. & Lent 8 ge HES a pee Festal Fel_B0sb..¥ ta 30 | 35 oF 
ware ee as 1°88"? Ne ern oer 64S 6 lA Des Moines a Ft. Dodge.. a. feeceas c or « ssecee| coccce H 
Himira & Williamsport. rs te Sea ee Re rn Met) BONDS. ” _ Profeste r Ted oo wonn ans a0: 184 oeccee| + +°: @ Grand ist... h. oS "T8ig i 
-- -_— Pere MATGUette. .|.ccce}-cccce | ou 
sah Ht ge if “IT — pment SON ise vivre shed seaipen ener sidenalniiiniead “wae Bt Paul } Bc Gr. Tr., 1sths 107 |109% 7 
ing ‘?’n ke eS Se | a. sieht gy + Say ee Se a Geor la Pad.—BG0GR...cccclececee Ol. A. A. & N. M.....- cee! eeceee [seeeee i 
Preferred, RADE IANS + . ag be Ny 7 go ive” se lat vi CRRA EERE TDS 3 ae Utah Central.—lst, 6s. vr ie ce i 
and oo... 5245 Charl. Col. & Aug.—lst..) 115%9]....-. ads wae oneness nneee ae eeeee 60 | 65° |Vicksb. & Meridian...--..'.---0+) 22220 
"Ship a e gz || 2a iy Sarena Kanawiia & Ohio....0-.-- De | Be + gmemmempenegbeney — S pesae 
ceseee eenggcee, ocecege cone goces , fae a pS 22 SC OE GREG. concnccessseoaeus -coeee 
Nesquehoning Valley .- te “sosee _ Wash. & Balt.—1sts.| -..--.. “ssn iy pre ea inp elt Amacai 9 | 10 it RSE ei L.ncnest quant 
Northern Central........-. 2: 79 is iaemUTsAesesd SooNse sor “45i5| 46 Beads, lst 6s .. canal ae 76 if = | i5 | 16 
North Pennsylvania ..... fon ‘Su ey ‘io oe. |... 3] Keely Motor........ .----./--..../......./West N.Car.—lst mort., .--.' 100 
Philadelphia & vie. '% 26%| 27 |\Columbia& Greenv.—l1sts| ...... 114 
philadelphia & iirie,--..@ 26% eo | eae eee aH | 44] Boston nies DGbitin are the totals of the Boston banks: f, 
*hila. Newtown & N.Y.__| ----- |------ No. yoo 8,3. J.) ..---- | Ei aiertint alin * 
shila, = eaten eset Taig) 1814 | 6s, 1900, cemvane Aeh Fae 1886. Loans. | Specie. |L. T’nders.| Deposits.* {Circula’n |Agg.Cl’ngs, i" 
Phila. Wilm. & Balt. ..... sys {ttt 6s, Eerie 1900, 3.85.00.) 2. acl —— — i 
wad N. 5. Companies..| “15 [-a5™ || Be;Series B... .......-. senee [sacoss a . 4,368,000| 13,788,500] 85,626,424 } 
West Jersey.............-. | SS tl ee Bis Fayaei| 12d" |1BLi; | N’v-27)}143,902,500) 10,650,800) 2,932,400) 108,368, 3,788,5 if 
|| Union ‘RR.—1st, gua.J&J| 115 |...-.- t 11/146.107,600! 10,453,200] 3,508,200! 111,566.700113,257,800! 88,123,431 i, 
Lehigh 2 4 1 STOCKS. 69%, || Canton endorsed........| ..- Ss ee tyme ‘| 
Sehuylkill Nav., pref... .| ------ Sia be - erection ive (222 | Philadelphia Banks.—The totals have been as follows: i) 
RAILROAD BONDS, 'W.Md.—6s, lst, g.,J.&J.| 102 %).---.. —— i 
Allegh. Val.—7 3-108, '96 17) neces | 24, pret., J. & ares 1029)..-2-- 18886. | Loans. |Lawful Mon’y, Deposits.* | Circula’n |Agg.Cl’ngs. | 
E, ext., 1910......... 3 |------ | 2d, guar. b 0., O02 |.----- ii 
Tne. 78, end., coup., "94, 424 | 25 || 6s, Ba. gusr.,J.& 3 anaéel. euneen | soses | + + g e ii 
Bat, O.k side Certs, 11144114 | wilin, Ga Adg.—6a.-----| 118420" | Nov. 27.....| 86 a3 100 | Feias aoe | Socosaos | Losszoo | 16698807 | 
ia oe ee | Dec. t--7--| 379 B0;000 | 22;908600 | 39,782-740 | 4,028,750 | 55.545: sa ij 
* Ex-dividend. + Per share. ¢ In default. 3Last price this week. * Including the item “‘ due to other banks.”’ ii 
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New York City Banks.—The following statement show: the 
condition of the Associated Banks of New York City for the 























































































































































































































week ending December 11, 1886: 
Average Amount of— 
Banks. Le : Net Deposit: 
ans anda pecte l Circula 
Discounts.' § ‘ Tenders. none 8. tion, 
¢ t +t 
New York eereene reer 10,8" 0,000 2,050 006 390, 0 9,750,006 45,001 
Manhattan C 9,390,000) 1,288,006; 228 000) 9,512,000 red 
Merchants’.......| 7.125,4u00/ 1,19%,.00 664,300) 7,176,100 45,000 
Mechanics’ eeeeenr « 2,684,000 1.4¢ 6,000 349, 000 7,300,000 eeereae. 
America ..........| 10,876,900) 1.366.900! 430.3 8.690,200) =... 
Phenix eerereree 2 eee er 4.180.000 47,000 45 000 3,104,006 260,06 0 
City ...... .........| 10,041,400 2,.34%,500 355,000) 10,205,100; = ...... 
Tradesmen’s ...... 2.577.000; 835,200! 191,100) 2.109.800 90,001 
Fulton ~ ees seeee*r 1,282,200 556,400 91, 600 1.6 ° 6,500 eeeeer 
Chemica] ......... 18,736,000) 9,%33, i £46,400! 23,983.700] =... 
Morchasts’ Exch.| 3,065,100 671.900 156.400) 3,363,000 105.50: 
Gallatin National..|} 6,425.500 $52,506 397,200 9,274,900 611,70 
Butchers’ & Drov.. 1,772,700 471,900 104,400; 1,390,50 231,500 
eebenice’ & Tr.. 1,530,000 3, 246,00 :756,000 . 
reenwich. ....... 1,112,600 129,400 120.200) 1,130,900 2.6% 
Leather Mannuf’rs.| 3,364,800 527,600 124.700) 2,603,20t 537,30: 
——_ Ward....| 1,175,500 841.700 4,7 1,190,006 44,700 
State of N. Y..... B,827.2: 867,400 198,200) 4,671,100 sunewe 
Aearie’s Exch’ge.} 15,7°2.000;) 2.962.000) 480,000} 13,039,000 se 
Commerce .....-. .. 5.856.790) 2,467,400 823.406) 12,713,700 995,900 
Broadway .......-| 5.073.500) | 963,5¢ 153,8090| 4,597,900 45,001 
Mercantile.... .... 6,401,500) 1,403,600 413,700) 6,%4%,700 456,° 0 
Pacific ..... © evcse 2,61%.400 4! 2.400 140,800) 2,802,600 aie ih 
Republic .....-. eoe-| 7,370,300 1,675,100 297,600! 7,609,2u0! 317,206 
Chatham . .... .... 4,455,800 996.9006 265,000) 4,779,300 45,0. 0 
Peoples’. ...... .... 1,888,100} 273,600} 13,000) 2,445,000 Gatibows 
North America ...| 3.247,400 565,200 174,200} 3,869,900; ..-.. . 
Hanover..........| 9%.652,400| 2.5%1,800| 344,700) 10,731,600 0, 
rving. ............| 2,536,000} 572,100) 224,100; 2,321,006) 183,900 
Citizens’ ...... ....| 2,519,800 899,500 49.800| 3,159,600 46,000 
— - eee «e+. 2,50%,700 134,100 340,4( Vv 2,872,800 ~ 
Market ........... 3.174.100 510.200 122,100} 2,624,400 442.700 
Bt Nicholas aeons 2,0° 5,206 272,000 ¥1,206 1,2833.000) =... 
Shoe & Leather..| 3.607,000| 845,000 160,000} 3.9!8,000| 435,000 
Corn Exchange .. 5.961.500 651,000 59.000! 5,107,100 weyses 
Continental..... .. 5,008,800} 230.500 543,500) 6,802 000 49,50 
Oriental ........... 2.020.000) _ 238,600); 358,000 ,060,1 al 
Importers’& Trad.) 19 653,60C} 5,074.200| 927,990) 22.071,-00| 988,906 
Park 8.593.200] 4,340,700] 1,018,300! 299.334.4 45,000 
North River...... 1,977,000! 166,000) 152,00: 2138, pene 
River........ 1,205.20¢ 132 000 126,54 987,200 222,800 
Fourth National../ %%,474,300) 4.151.800) 638,500; 19,091,700) 360,000 
Ovntral National../ 9.185,000} 1,501,000) 929,000 818,000 45,000 
Second National..: 3,:2%2,000] | 845,000 144.000} 3,763,000 4 "00 
Ninth National... 517,900| 1.3-8,600 296,20 6,160,600 45. 000 
First National....! 19,834,500} 4.117.400!) 468,300) 19,548,900; 271,600 
Third National ...' 5,159,200) 4,319.30 235.700; 5,480, os 
N.Y. Nat. Exch..{ 1.321.000} 168,100) 138,500) 3,119,300) 2€1,200 
DOE cco cncccs- 2,402,206] 385,400) 348,000) 2,610,5¢ , 
N. Y. bean nty .... 2.349.400} 313,900 172.400 2,758,100) 130,000 
German. Americ’ b.| 2,721,200 63,300 $0,200) 2,443,000 aeee 
Chase a 3,737,200! 1,055,600); 144,700) 4,821,700 45,000 
renee 3,279,200} 791,749 104,100} 3,459,0C0 geunens 
penn ne! Exch’ nge.| 2,364,000 260,000 400,000) 3,005,500 aealeieaine 
Germania ...... ..- 2.430.000] 110,000} 363,: 2,771,000 lonalasanes 
United | ee 4,515,300} 3,083,500 5,500; 4,638,900 45,000 
Lincoln ..........-.| 2,543,900} 647,400; 150,500! 3,13:,100 44,700 
Garheld....ccccccce- 571,200 294.400 140,900 1,761,300 45,00 
Fifth National....)| 1.382,0C9) 249,504 47,500} 1,514,590) 134,300 
B’k of the Metrop..| 3,557.400 522,300 230,700! 4,346,700 eoccee- 
West Side......... 1,737,900} 236.600) 20.10 2,054,206 anes ie 
Seaboard...... .... 1,992,560 357,40 116,1°0; 1,905,100 45,00" 
Sixth National....) 1,766,000 336.400 80,600; 1,920,600 180,0v0 
Total .... .----- 352,413,500 76,€32,800'18 091,200' 360,174,000 7,93 931, 10M, 





- The following are totals for several weeks past: 





1886. Loans. Specie. 


L. Tenders.| Deposits. 





$ 
N’v. srlesast 545,000 79,554,000 
Dec. 4 350,847 "000/77, 528,20 


0 18, 533,100. 360,941,400 


€ $ 
18,240,700 355,707,800 





nil 11/352. 413,500 76,032,800 


1x, 091,200 360,174,000 


Oirculation| Agg. C ear s 


¢ + 
7,991,700)718,786. 295 
7,972.400/¢05 "20. >, 
7.931, 000 860, 751, 30. 








The Boston and Philadelphia banks will be found on p. 7435, 
RAILROAD EARNINGS. — 


The latest railroad earnings and the totals from Jan. 1 to 
latest date are given below. 





Latest Eurnings Reported, 














ROADS. 
W ‘eek or Mo 
Atch. T. & 8.F.. October. 
*Sonora.......- Septe mber 


Balt. & Potomac October 
Buff.N.Y.& Phil. lst wk Dec 
uff. Roch. &Pitt ist wk Dec: 
ur.Ced.R.& No. 4th wkNov, 
Cairo V.& Chic. Ist wk Dec 
Cal. Southern... 4th wkNov 
Jamden & Atl October... 

neadian Pacific lsu wk Dee 





Jan. 1 to Latest Date. 








Cp. F’r& Yad. Val 
Catawissa.... ..) 
Central Iowa.. 
Central Pacific. 
OChesap. & Ohio. 
Eliz. Lex.&B.5. 
Ches. O. & 8. 
Shieago & Alton 
Chic. & Atlantic 
Chie. Burl. & 
Chic. & East. [1). 
hic. Mil. & St.P. 
Chic. & Northw 
Ch.8t.P.Min.&O. 
Mhic. & W. Mich. 
Cin. & Eastern 
Cin. Ham. & D. 
Cin. Ind.st.L.&C. 
Cin. J. & Macik.. 
Cin. N. O. & T.P. 
Ala. Gt. South. 





©O6002000808 


Cin, Rich. & Ft. W. 
Cin. Wash.& Balt 
Clev.Akronu& Co!) 1 
Clev. & Canton | 
Clev.Col.C.& Inc 
Clev. & Maric tt 


- Ociobe P. 


Novemver. 
September | 


_ lst wk Dee 
Se —* ihe 


October. 
October. 


, iOctober. _. | 


ist Wk Dee 
2d wk vee 


st WK Dec 


2d wk Dec 


ist Wk Dec 
Ist wk Dee 
ist wk Dee 


september 


awk Dee 


iis twk Dec 


Nove mer, 
lstwk Dee 
istwk Dec. 
Ist Wk Dee 


~ Ist WK Dee 
. lst wk Dee 


ist wt Dec. 
tst wk Dee, 
st wk Dee 
October ...! 
Je ober. * 
3 pte mnber | 











* Mexican currency. 


1886. 1885. . 1886. | 1885. 
$ $ ba $ 
“y ,687,348 1, 676, O75 12,740,023 12,714,611 
26,172 24,708 204,239 O: 22,302 
129,641 125, 145 1,108,842) 1, 099. 416 
41,900 45.900 2,411',8. 14! 2 25. AVS 
27,885 27,855: 121 59. 703) 7 17 1,166 
84,967 84,560 2,626,530 2,826,605 
13,452 11,215 605,358) adie bie 
18,859 eae, be EN SEG ee | dweseees 
37,048 33,749 37,883! 562,615 
202,000, 174,000 9,389,416! 7,811,283 
23°407 16,76") 295,883 188,103 
eS 
29,673 28, 401, 1,227 191 1,208, 3346 
555,411 1,452.20 3/11, 793") 51 10.517,3 4 
"37 72,031, 307,4: + 3,397,316 2,762,359 
90,674 70,932 £66,825 580,441 
161,437 163,107 1,367,4 1,272,023 
180,653 1s0,109) 7.48.4 8 ,& 46 9.393 
40,554 29,251 1! 994,966 1,275,326 
.'2,776,774 2,858.2 258 8 22,103,627) 21.908. 399 
43192” 45/015 1 642,106) 1,551,891 
517.000 51,217 23,488,876 23,103,531 
505,500 491.700 23 .680,.84 27,821,361 
131,400 118,500 5.711 020) 5.467.490 
25,155 24,326 1,310,4-5) 1,217,082 
19,818 ili ie SR a ageg SES aes EY 
60,008 = 57,812 oe . tae er 
48,156 47,960, 2,403,585) 2,215.7 1 
16,009. 12,019 165,432 118,202 
50,709 53.537 2 640,209) 2,473,371 
23.8 24,695 1,109,°06 VSa rs! 
14,72 16,140 "59. 333 6 +1,606 
11,482 14,290, = 488,570 426,417 
13.516 12,949 459,178 391.60 5 
7.01 ] Te l l l | 356, 267 é 390,02 t 
39,225 33,715 1,867,603) 1,383,059 
9,298 9,007! 43,47 70| 46.034 
33,816 27,119 296,263; 242.316 
379,780 362,08 1; 3,398, 633 2,994,356 
24.633 S| ere: me Aer 
j And branches. 


Latest Earnings Reported. 









































3,062) 











a For purposes of comparison, Sr. 


| 
Jan. 1 to Latest Date. 











oo 


ROADS. we 
Weel:orMo| 1886. | 1885. | 1886. | 4995. 
a Pnecina 
| $ | $ $ 
Col. & Cin. Mid./I1st wk Dec 6,69 | 6,768; 297,164 194,239 
Col, Hock.V.&T..2d wk Dee} 65,600, 52,300, 2,345,970 2,296 728 
Danbury & Nor. ‘October 23.882 22. 604) = 200,181) '190'864 
Denv. & Rio Gr. | vd wk Dee} 143,000) 113,845) 6,415,896 5,842,567 
nv. &R.G.W. November.) 92,850) 98,564) 952,800 946.851 
Des. Mo. & Ft.D./ 1st wk Dec 6,722 7,933| 310.795 355,353 
Det. B.City&Alp. October ... Lc oc- sans 382,673); 
vet. Lans’g& Nu.|1st wk Dec 0,657! _ 20,035) 1,139,527) 1,150,978 
E.Tenn.Va.&Ga. 4th wkNov| 127,913) 114,167) 3,556,564 3,711 "883. 
Evans. &Ind’ plis lst wk Dee TT! eubsoxadel  copmeuicn hvala 
Evausv. & ./ 1st wk Dec 16,191 15,5: »8; TO, 703 685,636 
Flint & P. Marq.|1st wk Dec) 43.100) 39,429) 2,001, 424) 1,809,128 
Fla.Ry.& Nav.Co Noveinber. VES RODEO! —sscccan.f - gunk 
Fi.W.&Den.City November.! 50,500, 43,014) 397,195; 430 266 
Georgia Pacitic.. October ... 88,267 69,005 )| 6: 51 64 522,043 
Gr. Rap. & Ind..|}st wk Dec 40,836 39,699 1.931.960) 1,835 250 
Grand nk. Dec. 4) 335,410) 319,047 15,722,034) 13,904,734 
Gulf Col. & 8. Fe. November. 292,631) 243,064 2,053,339) 1 648,697 
Hous. &Tex.Cent 4th wkNov 89,01 5 SS, 652) 2706 .792! 2,391,855 
0l.Cent.(Ml.&8o) Ist wk Dec) 248,°00) 272.981 9,831.9. 51 ‘10, 089,448. 
Cedar F.&Min. | Ist wk Dec 3,200 2.354 159,205 | 127,577 
Dub.&SiouxC jlstwk Dee, 19,500, 19,204) Hi 74,619) 843.468 
Ja. Falls&8.C.\let wk Dec) 15,100) 13,759 7,029) 582,497 
Tot. lowa lines !st wk Dec 37,800; 35,817; 1 610.8: 52° 1,553,472 
Total all lines.) 1st wk Dee 286,100) 308,798 11,442, R04 11,642,921 
ind. Bloom.& W. Ist wk rg 52,885) 63,785 2,334,206) 2,158,360 
(nd. Dec. & Spr_)) 40,107) 39,549 388,300 "337.245 
Jack.Tam.&K.W October .. 29,213) 7,302 206,546, 85,868 
K.C.FU.S8.&Gult.4th wkNov 71,414) 54,188; 2,285,456: ye 
Kan. C. 8p. & M.' 4th wkNov 52,332) 37,088 1,393, 618) 1,379,682 
“an. ©. Cl. & Sp./ 4th wkNov) ET  ccogushs | "256,600 22: 
Keokuk & West ‘September . he iar ae 
Lake £. & West 4th WkNov' 30,421) 24,160 1,164, 305 1,072,433 
Lehigh& Hudson Nov moggi 19,105; 15,657) 165, 391 161.429 
L.rk.& Ft.Smith October . 91,138 $2,175) 922,187 453,361 
L.Rk.M.R & Tex October. 43,558 44,792) ONG, 7 38 256,406. 
Long Island... 2d wk Dec 42,305 42,092 2,898,750 2,753,461 
Louis.& Mo. Riv September!) 50,960 £0,939 401 224) 409,831 
Louis.Ev.&St.L. Ist wk Dee! 16, 200 =15,600, © 801,486! 647,889 
Louisv.& Nashv./Ist wk Dee’ 290,645 273,43 © 13,008,789, 12,785, 120 
Lou.N. AL. &Chie. 1st wk Dee 37,307; 30,627, 1,747, O92) 1,571,270 
Lonisv.N.O. & T. Nov aneeer. 218,44: ) 212,046, 1,508,354) 1,146,592 
Lykens Valley. October 62,78: »' 23,199) 633,994 6825819 
Maine Central... |Oc tober. . 302,857) 272,012 2,583,974! 2 ,412 (ue 
Manhattan El.../ November. 667,48 ee 8 8§6—-seerteen | éoghenn 
Mar. & No. Ga..|October ... DT sedbieesl - setdchest, * “Mineeiinal 
Mar.Hough.& O.|\ lst wk Dee 8,401 5, 100 959.683; 800,986 
Memphis &Chas. Ist wk Dec 43,557 45,785) 1,310,058, 1,226,700 
‘Mexican Cent’l. Ist wk Dee 87.845) 77,798, 3,502,076) 3, 290,662 
‘Mex.N.,all lines November.| 148,928! 117,354) 1,579,008) 1,381,886 
Mich. & Ohio.../November | 20,941, 17.275) "203,732 2} ‘18.441 
Mil.L.Sh.& West.\zd wk D:¢ 46.655 23.905; 2,224,048! 1, 307 614 
Milwaukee & No Ist wk Dee 14.076 11,039 600,44: > 525.474 
Minn’ap. & 8t.L.'October .. 160,911 172,410) 1,238, 582) 1,412,709 
Minn.& No. West. |ist wk Dee 14,330) 5,205; 457,693; ....-00. 
Miss. & Tenn. ../October . 54,963 45,812 323,351! 359,067 
a Mobile & Ohio.|'November | 266, 261 260,13 "| 1,786,006 1,900,421 
Nash. Ch. &8t.L.|November.| %13,769 161,488 2 . 70.825 1,941,200 
IN. Y.C.&H.R.../November.|2,885.s: $2)2,320,93 29, TOS 952 . So 
N.Y. City & No |Wk.Dee.11 9.32 8,742 518,474 429,892 
eN. Y.L.Erie &W./October ...|1,851,0: 20 1 623, 737 15,461,201 12,965, 795 
N.Y. Pa. & O. October 564.469 524.869) 5,158,301 4. 124,7 
N.Y. & New Eng. October...) 381,180 339. 963 3,259, 100) 2.828, 704 
N.Y. Ont. & W jist wk Dee 20,519 2’ 331 254,2°5 1,176,957 
N.Y.8usq.& West October ..| 109,863 105,057, 509" (60) 908,606 
Norfolk & West |Istwk Dee, 53,653) 57,391) S, 022,730 2,556,071 
Northern Cent’l. |October...| 516,825 534,011) 4,523,658 4,499,629 
Northern Pacific, 2d wk Dee 213,882) 184,954 17° 873,573 10, 987, 179 
Ohio & Miss..... Ist wk Dee) 83,3 1S e9,43 3, 645 176, 3,464,604 
Onio Southern |November. 59,982 x°875 AT5.919 425,951 
Oregon Imp. Co.'October ...) 303,983 B3B09,358 2,448,724 2,418,459 
Oreg. R. & N. Co.'November.!| 518,000 629,672 4,930,281, 4,610,288 
Oreg. Short Line|September.) 162,830 184,174 1,455,110 1,323,092 
Ponnsylvania...)October ...)4,737,351 4,659,174 41, 603, 63 4 37,596,806 
Peoria Dec. & Ev. Ist wk Dec 14,687; 15,222 1,319 686,442 
Phila, & Erie.... October 371.521 341,796 38 Onn "283 >; 2,703,418 
Pnhila. & Reading October ...\3,0L1L,482 2.878.370 2 1.933.553 23,971,564 
Do C. & [ron October ...)1,735,217 1.837.506 12.613.602 13,009,820 
Richm’d &Danv.;November.) 412,514 365,998 3,720,010 3,623,498 
Va.Midl’a Div.|November.| 136,243 13 32,201 1,428,922) 1,4 32,472 
So. Car. Div. |November.) = *5,6038 77, T385 712,031 734,557 
CoL.&Gr.Div..;.November., 63,318 78,023 545,161) 620,919 
West.No.C. Div! Noveinher.| 43,9038 43.059 488,621 437,076 
Wash.0. & W..;November. = 10,305 So ae ae 
tRome W.& Ozd. October . 299,345 181, s 06 2? 206,593 1,419,028 
Bt. Jo. & Gd. Isl. Ist Wk Dec) 25,174 3.428) 1,08: 5.603) 1,014,407 
S3u.L.Alton&T. A iistwk Dee, 24,719. 27, aoe si om 335 1,184,158 
Branches. ....jlstwk Dec, = 18,410 1 1.08 732 "Ol! | 708,112 
St. L. Ark. &Tex.| 1st wk Dee 47,444) 38 27% 1.6 3. 140, 1,163,611 
$i.L.a@8an.Fran.j/2d wk Dee! 106,100) 79.057) 4,597.0 9, 4,190,72: 
3¢.Panli& Duluth/2d wk Dee, 27,091 26,533) 1,458,282! 1,314, 878 
3t.P.Min.& Man./November.! 805,662) 859,607) 6,706,854 6,834,288 
Sc:oto Valley .../Oectober . 65,647 51,655 500.662|  -ssseoen 
Shenandoah Va!/October ...| R154 65,268 615,287! 579, 014 
South Carolina..|October...; 134,807 134 C0, 909,09) 916,212 
Su. Pac.Comp’y- 
Gal.Har.&8.A. Octeber...) 220,236! 319 R06) 2,140,818 2,522,432 
G.W.Tex.&P.. Octuber. 3,2: 5,413 Th MS test 
Louis’a West.|Octo er 52.011, 59,615 521,268 484,43% 
Morgan’s L&T October. 395,062) 427,958 3,299,5<5 4,218,029 
N. Y.T. & Mex. October . 17,7 9| 696,525 128,989) «sccse 
ex. & N. uri. October .. 86,785; 91,66: SOLO97 800, 242 
Tot. At.Sy stem |Oc tober. 775.106) 931,184) 6,839,535 7,223,27 
Tot. Pac. Sys..j;October.. |: 2,1 16,230 2.113.219 19,242,5 5 17,915,610 
Total of ail. --- (Octobcr. $91.335 3,044,407 26,132,088 85.138, 881 
Staten Isi’d R.Tr| Noy ember. | 50,300 44,738 TFOHAVLY 627,987 
Summit Branch October. | 118,960 119,326) 511,651 1,175,112 
Texas & ravitic Nov ember.! 721.092 712.462! 5,200,133 4,973,247 
Pol.A. A. & N. M.|October | SE9t0|. _ 9BM0Si accesses) «eames a 
Tol. Ohio Cent. Ist wk Dec 20, ee 15,*85} 781,930!  ..-.ee0 
Union Pacite...;October. (2,755,154 2,714,608 21,908,325 20,989, 351 
Valley of Ghio..,November.) | 51,880) 46,7 TPL] SGRSTO noosa 
W ab. ‘SL. L. & P.! list wk Dee 262.589 ath ge 744 & eB O27 OSD 11, 1 39,249 
West Jersey... October. . 96, DUG >,7O04; 1, VT 737 1,113,766 
isconsin Cent’l Iss wk Dec. 32,223 26-861, 1,427,697 1,369,377 
Min. St.C.& W. Ist wk Dec 6,103 “2,983 268.626 167,281 
Wis. & Minn.. Ist wk Dec) 12,354 310,368 146,071 





Louis & Cairo, now operated by 


the Mobile & Ohio, is included in both years from andafier July 1. 
b Figures of earnings for last year have been adjusted so as tu make 
basis of Comparison t! e same as this year. 
c Not including earnings of New York Pennsylvania & Ohio. 
7 Including West Shorein 1886, 
t Including -inee Apvil, in 1886, the Utica & Black River Road. 
y And branches. 
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Zuvuestment 


AND 


R xilvonr ad int elligeu Ce, 


ANNUAL REPORTS. 


New York central & Hudson River Railroad. 
(For the year ending September 30, 1886.) 


The quarterly report for the last quarter of the fiscal year 
ending Sept. 30, 1586, bas just been issued, and from this, 
with the quarters previously reported, a statement is compiled 
of the operations for the yeir. 

The company furnished an estimate of the business for the 
quarter ended Sept. 30, which showed a surplus over 1 per 
cent dividend on the stock of $647,000. The corrected state- 
ment now made fur that quarter shows asurplus of $1,018,203 
over the dividend of 1 per cent, or $353,000 better for the com- 
pany. After payment of the dividend of 1 per cent for that 
quarter, there remained a surplus of $1,018,302, against a 
deficit for the same quarter of 1885, after the payment of only 
1g per cent dividend, of $357,609, Te discrepancy between 
the present report for th» quarter and the estimate of Sept. 30 
is principally due to the operating expenses proving to be 
$4,877,675 instead of $5.211.000, as was estimated, 

The statement for the year ended Sep’. 30 gives a surplus 
over first charges of $4,650.099, or 5 20-100 per cent on the 
stock, agains: $2.176,242, or 2 43-100 per cent on the stock for 
the year ended Sept. 30, 1885; hence after the payment of 4 

ercenton the stock for the late fiscal year the surplus is 
$1,072.967. The operations of the West Shore are included 
for nine months of the yerr ending S-pt. 30, 1886, and, of 
course, were not included in ary part of the year 1884-5, The 
following is a comparison of mileage and results for three 








ee 




















years: 

Years ended Sept. 30— 1884, TSS5., 1886. 
Number of miles...... snabon 953 953 1.465 
GEOSS CATDINES....cccccccecce $28,148,669 S24, 420, 441 $30.506, 361 
Operating expenses........ 17,849,313 16,319,372 18,610,377 

Net C@rninga.......-.0. #10,299, 356 $8,110,069 $11.895,984 
First charges.............-.. 5,630,596 5,933,727 7,245,885 
Bslance of profits.....-- $4,668,760 $2,176,542 £4,650,099 
Dividends paid .......... (3) 7,159,644 (3407)3,129,990 (4°) 3,577,182 
PN «ann a sitniehiiaamase $2,490,884 eee 
ee, oe ~ ecebene éunbnees $1,072,967 


The balance sheet shows th t the construction accou t has 
been increased $600,000, other permanent investments $200,- 
000 and surplus $250,000, with no addition to the funded debt, 
The following are the balance sheets of Sep. 30, 1885 and 1586: 


GENERAL BALANCE SHEET, SEIT. SO. 





Assels— TSS. 18°86, 
Cost: f roud oni equipment. -....e6-... $146.074,835 $146,630,682 
Stock and bonds of o.uer companies... . 3,472,031 3,469 321 
Ownership in other Unes,real estate, &e, 6,395,552 6,607 590 
Due by agenis and others......%........ 3 S61,106 3,120,072 
PST MME. > oscecsveveccerceessece 1,220,221 1,470,569 
ee MOORE Fale 3. Cbd pee taswesesionss 711,998 2,193 3 6 
Harlem construction account........ ao -O1,°15 26.058 
Equipment Harlem lime...... 0 5... eee. 404,394 404,394 
West Shere construction account....... ss. 39,285 

Total assets ...... ih tiem eiibwiiiaen $162,342,153 $163,961,617 

Livbilities— 

RR En de ce a FRO, 128,500 $89,428. 300 
ES EEE EEA TS Le 1 ET 5G 424.3385 56,424,333 
Sonds and morte “os on real estute.... 107,000 10° ,oOu 
I i or ad O7,85) 13,355 
TN ae. ec ene dab en STO.926 1,379,926 
Nn 6s vine benno nsegue masse et 9,179 7,487 
Dividend payable Ovtober 15......... ‘ 447,142 894,2-% 
IRIN COUR) OAD os oe nn ap concede cane 67.12 6 (52) 
Due for wages, supplies, A€........-....- 2,340,791 2,410,521 
eee OS RR err rere 2,062.1 0 1,753,418 


11,473,450 


$163,961,617 


10,: O8.332 








ee Pee ng id caddies Feeces $162,342,153 


Long Island Railroad. 
(For the year ending Sept, 30, 1886.) 

The report of the Long Island Ratlroad Company for the 
year ending Sept. 30, 1886, nas been made to the State Com- 
missioners. The figures present the following comparisous 
With previous years : 

EARNINGS AND EXPENSES. 


1883-84. 1884-55. 1885-86. 
4 . a 














+ # p> 
Passenger e2rnings.........-.- 1,759,597 1,807,282 1,87%,417 
Freight earnings........ ...--. 720,630 727.913 TIS.M17 
Miscellaneous earnings........ 276,005 21,284 317,508 
Gross earnings ............ 9 .756,232 2,326,478 2,994,772 
Expenses and taxes........... 1,~59,505 1,856,351 1,872,325 
Ret earning®...........---. 896,727 970.127 1,122,447 
INCOME ACCOUNT. 
ee re £96,727 970,127 1,122.417 
Deduct— 

Interest less interest received.. 190,877 176,358 233,179 
ALTREC . 97,560 304,063 
Divi: nds........ saat naitiibiiia 400,000 400,000 400,000 
ES ER RS TN Ea See te a 
878,575 905,482 937,242 

DUPrplUas.....ccoe: 0. eeeeen o<e 18,152 64,645 185,205 





Georgia Pacific Railway. 
(For the year ending September 30, 1886.) 


The number of miles, main and branch lines, operated this 
and last year, were: 











, =r 1884-5. 1885-6. 
I EEE LE LADD SONI VE 185 3 185°24 
VES Ti BE AE RB AO 2 i 70 79 08 
We Oi do cccddcicddtdcuvédecsecss co eostks 52-0 52°00 
ES TS RRM Y Ra as Pa cose... BUSS 317°3 


The total gross earnings, compared with the previous year, 
are as follows: 
LARNINGS AND EXPENSES. 











Earnings— 1884-5, 13885 6 
eR a aD o.oo  aeialanial oneee $LGL,095 $550,736 
Pe SMU soc cd cbs 3c Se cce danradaeceecs 167,860 190,719 
PN did do kbd chen dba ctitidcoceds babodds 3.017 3,420 
From tmail...... Nias oais Sade hadhad tke « seid Beboaes 14,824 15,397 
I a 1.963 2,797 
en NCI oo ee oe 648 1,311 
I 5c cccantnc cache ce caked «4 ee 20,430 

SS SGicdindds. Weblccéedes deisel bbbicdes S66 662 $784 811 
a 484,097 587,138 
ee COMI 6 id cn ddkcodénd stedchsccosatt ..ee $202,652 $221,042 
INCOME ACCOUNT FOR 1885-6. 
Net earnings.... VME ahd dae CACEKES 0006s Skee bhent enekeses con $221,042 
OL, cecctpontldicks sadinddh «cll dishe weboccuddbabbanthc« $23,369 
Interest on first mortgage bonds....... ..... ..... 190.650 
Change of gauge—First Division.................... 29.381 
eee EEE ae 4,081 
Exiraordinary repairs tu road Way........--......-- 1,315— 248,828 
ES ee, Pao wets ee thnbtdadadsdilivesiintibia tus $27,786 
Charges to * Betterment Accouat’— 
REE, 5" aha eee GIS ae a TP $27,468 


Se CINE 3 << ndiotedecousteeasaw TAAL $B Eas 2V,415— $17,883 


N. Y. Providence & Boston Railroad (Stonington), 
(For the year ending Sept. 30, 1886) 

The report of Mr. Saml. I). Babcock, the President, states 
that the business of the road for the Jast fiscal year shows an 
increase of $97,234. ‘‘ The ordinary operating expenses, in- 
cluding taxes, are $14,426 morethan in the previous year. The 
extraordinary expenses are $85,105 more. The increase in 
outlay grows out of the cost of reconstructing bridges, $54,- 
207; of rebuilding steamer Groton, $42.128; and of expenses 
arising from the freshet of February, 1886, $12,639, and other 
minor items.” * * ‘If the outlay for the new iron bridges 
and for rebuilding steamer Groton be-deducted from the 
operating expenses, it will be found that the cost of running 
the roadis a fraction less than 62 per cent of its gross earn- 
ings, excluding dividends received from the Steamboat Com- 
pany.” st x * 

“Tn August last a contract was made between this company 
and the New York & New Haven and the New London North- 
ern Railroads for the construction of a union depot at New 
London, ata cost of about $150,000, each company paying 
one-third. From this company’s share is to be deducted the 
value of the real estate taken from it for the grounds of the 
new depot.” 

Below are the earnings and income account for four years : 

EARNINGS AND EXPENSES. 

















Earnings— 18~2-83 1883-84. 1884-5 1885-6. 
PPUNSONRET. 6... 66 ose FSOR,7C5 $633,241 SIY9,653 $652,882 
PD. «a: +uinecomuent intel 450,61 473.397 464,514 508,051 
Mail, eXpres?, &¢e...... 84,0 66 7% ,692 75,719 76,187 

Total gross earnings.$1,133,444 $1,185,330 $1,139,886 $1,237,120 
Oper. cxpenses, ince. 

extracr’yandtaxes. 714,305 727,655 TGL51L6 861,°47 

Net carnings........ $419,139 $457,675 $378,370 3376,073 

INCOME ACCOUNT. 
1882-3. 1s#3-4 1884-5 1£85-6. 
Net earningsa*......... $419,139 $157,675 $118,615 $456,563 

Disbursemcnuts— 

Sala ce ot int. ace’bt. $80,286 BIL,994 $83,2°6 $80,918 
Pre V PEO. ccccancetccs 240,000 240,000 240,000 210,000 

Total disbursements $320,286 ¥O21,9094 $323,226 $320,918 

Balance, surplus...... $98,553 $155,681 $95,339 $135,645 





* Tucludins amount received from invest vents. 


GENERAL INVESTMENT NEWS, 


Central Pacifie.—The following is a comparative state- 
ment of the earnings, expenses and fixed charges of this com- 
pany for September and from January 1 to Sept. 30. The 
mileage is 1,694, against 1,649 last year: 

———- Seplember.--- —am, 
1886. 18 





--—Jan. 1 to Sept. F0.-~ 
’ . ee 




















88 885. 1886. R85. 

Gross earnings..... $1,555,411l $1,482,205 $11,798,251 $10,817,344 
Operat’'g expenses. 691,135 545,982 3,333,910 4,710,970 

Net earnings... $-=64,276 $36,223 $6,464,311 $6,106,374 
‘Fixed charges..... 65°,453 677,651 5,035,077 

Net profi's...... $504,523 $263,572 $1,429 234 
Constr’n & impr’t.. 0,386: ~ .iuasseake- £9,832 
MAM. . 2. -cedscss $300,107 $263,572 $1,359,552 


*Fixed charges include rentals, interest, taxes and U.S. Gov. Sink. Fd. 


Burlington Cedar Rapids & Northern.—Following is a 
statement of the gross and net earnings of this road as specially 
cbiained by the CHRONICLE : 

goo <n ate pol aha ee sangha, -——Jan. 1 to Oct. 31.-—-~ 
1886. 1885 1885, 185. 
$2,3°5.+60 $2,513,599 


Gross earnings....... $316,004 $34,503 








Operating expenses... 196,298 189,966 1,729,937 1,747,836 
Net esrnings..... $i19,906 $159,537 $605,923 $765,763 





ee tee 


Dee 
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Chesapeake & Qhio.—Two bondholders have commenced 
an action in the New York Supreme Court against the Chesa- 
peake & Ohio Railroad Company and the Central Trust Com- 
pany of New York to restrain the railway company from 
applying its revenues to the detriment of the holders of the 
bonds of series *“*B.” It is charged that the company is dis- 
criminating against the bonds of this series by payivg only 

of the interest in cash, while the interest on series ‘“‘A” 
is paid in full, It is also charged that those bondholders of 
series ‘‘B” who assented to the scaling of the interest from 6 
to 4 per cent are paid 4 per cent, while those who did not con- 
sent are paid but a fraction of their interest in cash. 

—Mr. Huntington, under date of Nov. 27, issued a circular 
to bondholders setting forth at length the reasons why they 
should adopt his proposed plan of exchanging their securities. 
As a document issued by the President of the road this circu- 
lar is worthy of perusal by all bondholders before deciding 
as to what course they will pursue. 


Denver & Rio Grande.—The gross and net earnings for 
October, and for the ten months to Oct, 31, were as follows : 


-—-10 m. ended Oct. 31.-~ 
188 5 


1885. 6. 1885. 
$626,363 $5,453,956 $5,041,892 
404,356 352,985 3,456,976 3,270,230 


$298,904 $273,378 $1,996,980 $1,771,662 


Fitchburg—Troy & Boston.—A dispatch from Troy says 
that the Troy & Boston will soon pass into the control of the 
Fitchburg Company. The Troy & Boston Company’s directors 
a few days ago adopted a resolution directing that the propo- 
sition to consolidate with the Fitchburg be sumitted to the 
stockholders. This resolution is now being carried into effect, 
and a majority of the answers thus far received are said to be 
favorable to consolidation. 


Houston & Texas Central.—Following is a statement of 
the gross and net earnings of this road, as specially obtained 
by the CHRONICLE : 


iccntaatienetianindenl 


1886. 
$703,269 





Gross earnings......... 
Operating expenses. ... 








Net earnings........ 








---—-October.-—_—— —10m.,./an. 1 to Oct. 31.~ 

886. 1885. 1886. 1885. 
Gross earnings ......... $386,460 $161,538 $2,319,269 $2,000,231 
Oper. expenses......... 217,033 197,868 1,843,165 1,574,912 
Net earnings........ $:69,422 $263,670 $476,104 $125,S=8 


—About half of each class of the several issues of bonds are 
said to have assented up to Oct. Ist to the proposed funding 
measure, and recently some of the larger holders have come 
in, so that the prospects of a settlement are more favorable. 


Kentucky Central.—A decree of foreclosure is expected in 
Januarv. It is proposed to exchange the general mortgage 
bonds into a new bond bearing 4 per cent for first few years 
and then 5 per cent. 


Lake Erie & Western.—The opposing committees in the 
Lake Erie & Western reorganization seitled their differences 
last week and formed a joint committee, consisting of Messrs, 
C. R. Cummings, John T. Martin, E, H. R. Lyman, Alexander 
M, White, Calvin S. Brice, Nelson Robinson, Clarence Cary, 
Daniel P. Eells and William M. Fleiss, 

The three divisions of the Lake Erie & Western were sold on 
Tuesday to Samuel Thomas and C, S. Brice, representing a 
syndicate. The amounts realised were as follows: 

Blocmington to Muncie, 201 miles. .........0.-000 ee---------- $3,145,000 





re 2,150,000 
Ee 445,000 
i etal aera ial ae taal hi ig eet eiaen koee abil $5,740,000 


Missouri Pacific.—The stockholders of the Missouri Pacific 
Railroad Company held a special meeting at St. Louis in re- 
ponse to a call by President Gould. Three-fifths of the stock 
was represented. The first propostion voted on was to in- 
crease the capital stock $4,000,000 over and above the present 
capital stock, the board of directors to give stockholders of 
the old issue preference in the purchase of the new stock at 
not less than par. The next proposition was to increase the 
bonded indebtedness of the company $5,000,000 over the 

resent indebtedness, by the issue of collateral trust bonds 
ing interest at the rate of 5 per cent, to be secured by a 
deposit with a trustee of first mortgage bonds of railway com- 
panies controlled or operated by the Missouri Pacific Com- 
y asa part of its system, the issue of such bonds to be 
imited, as specified in the trust indenture. The propositions 
were adopted unanimously. The leases of the Leroy & Caney 
Valley Air Line Railway of Kansas and of the Verdigris Val- 
ley Independence & Western Railway of Kansas were rati- 
fied, as was also the company’s guaranty of their first mort- 
gage bonds. 


Nashville Chattanooga & St. Louis.—The gross and net 
earnings for November and for five months of the fiscal year 
were as below : 











——-November.——. —July 1 to Nov. 30, 5 mos. 
1886. 1885. 1886. 1885. 

Gross eernings........ $213,769 $181,488 $1,090.023 $913,982 
Operating expenses.. 122,496 107,294 633,743 540,735 
Net earnings ...... $91,273 $74,194 $156,250 $373,247 
Interest and taxes.... $60.902 $56,310 $294,165 $281,471 
Improvements......... 7,687 4,153 31,010 22,592 
$58,5-9 $60,463 $325,175 $304,063 

BEB one once cocpeves $22,634 $13,731 $131,105 $19,184 


Minneapolis Sault Ste. Marie & Atlantic.—Gen. W. D. 
Washburn, President of this road, confirms the report of the 








| negotiation of $9,000,000 bonds of the road, and says that the 
lines of the Canadian Pacific and South Shore & Atlantic wil} 
build a joint bridge at Sault Ste. Marie. 


New York & New England.—At the election in Boston the 
successful ticket was as follows: Eustis T. Fitz, Stanton Blake 
Jonas H. French, of Boston; George M. Rice, of Worcester; 
Nicholas Sheldon and B, F. Vaughan, of Providence; Freder- 
ick J. Kingsbury, of Waterbury, Conn.; W. H. Stevenson. of 
ie Conn,; Elijah Smith, H. V. Newcombe, Heman 
Clark, F. D. Tappen, A. E. Bateman, John G. Moore, W. H. 
Starbuck, John L. Macauley, Vernon H. Brown, and J. A, 
Bostwick, all of New York, 

Col. Jonas H. French presented a resolution, which wag 
adopted, that the stock of the Springfield & New London 

ilroad be purchased in accordance with the terms set forth 
in the annual reports, and that the franchises of the three 
railroads connecting East Hartford with the present terminug 
in Springfield should be acquired. 

The new directory elected J. A. Bostwick President and J, 
W. Perkins assistant to the President. Mr, J. A, Bostwick, 
the newly-elected President, has been well known in New York 
asa prominent Standard Oil man, 


N. Y. Stock Exchange.—The Mexican Central Company 
asks the New York Stock Exchange to list $8,128,000 income 
bonds and $33,170,900 of its capital stock; the Missouri Kan- 
sas & Texas Railroad Company applies for listing $1,725,000 
6 per cent general mortgage bonds. 


N. Y. Susquehanna & Western.—The directors of the New 
York Susquehanna & Western Railroad Company have 
adopted a plan for the relief of the company. It is proposed 
to issue new fifty year 5 per cent gold bonds to the extent of 
$3,750,000 with part of which toretire the present 6 p. c. bonds, 
and the interest scrip, about $150,000, and the car trusts. It 
was stated that the reduction in the interest rate had been 
made with the approval of some of the largest bondholders 
and that the greater part of the amount would be exchanged 
immediately. The coupon on the present mortgage due January 
ist will be paid at the rate of 5 per cent per annum, at the Cen- 
tral Trust Co. A second mortgage for $1,000,000 has been 
authorized to retire the $600,000 of debenture bonds and 
$36,000 of scrip, and also for the purchase of double-tracking 
the road to Paterson and purchasing additional equipment. 


Oregon Improvement Company.—The earnings and ex- 
penses for October and from Dec, 1 to Oct. 31 were as below 
given: 





——- Oclober.-——-~ — Dec. 1 to Oct. 31.—~ 

1886. 1885. 5-6. 1884-5. 

Gross earnings.......... $303,983 $309,358 $2,659,816 $2,646,649 

Operating expenses. .... 217,018 205,859 1,934,139 2,072,570 

Net earninugs........ $86,965 $103,499 $675,679 $574,079 

Ro tertown & Ogdensburg.—The gross and net earn- 
ings ober, 1885 and 1886, are as follows: 

= October. —-——~ 

° oO. 

EEE, ., ccnccecssbnenedsesess216ecncanne $299,866 $182,244 

Ip ecdn se s0csceess covecoseees 139,735 97,029 

ea so ce kee sh sch wilegineie $160,131 $85,215 


Southern Pacific Company.—The following is a compara- 
tive statement of the earnings, expenses and fixed charges of 
this company for October, and from Jan. 1 to Oct. 31, The 
total mileage is 4,792, against 4,697 last year : 

——— -- October.————  ——J an. 1 to Ocl. 31.—~ 
188 886 5 


Gross EKarnings— . ° 
$19.242,555 $17,915 610 


1886. De 
Pacific system...... $2,116,230 $2,113,219 

















Atlantic system.... 775,106 931,184 6.889,535 7 223,274 
Total gross........$2,891,336 $3,044,403 $26,132,090 $25,138,884 
Net Earnings — 

Pacific system...... $1,054,176 $1,266,336 $9,621,321 $9,693,553 

Atlantic system.... 174,362 481,821 1,575,419 2,916,925 
Total net..........$1,228,533 $1,748,157 $11,196.740 $12,610,478 

Rent'l leased lines . 46,680 466,805 
Total net income..$1,275,218 $11,063,515 
*Fixed chazsges... 1,162,806 11,628.360 
Net profita........ $112,382 $35,185 

Construction& Imp 96,726 324,797 
re $15,656 def.$519,612 


* Includes inte. est, rentals, Cent. Pac. guarantee, taxes and U.S. dues. 


—The gross and net earnings of the Atlantic system of the 
Southern Pacific Company in detail for October, and from 
January 1 to October 31, were as follows. 
——- Gross —- a ——-Net Earnings.--— 

1886 1885 











October — ‘ ; 1886. 1885. 
Gal. Har. &8.A.... $220,236 $319,896 $16,606 $162,399 
G. W. Tex. & Pacitic 3,243 5,413 def. 2,421 def. 825 
Louisiana Western. 52,011 59,615 25,743 32,395 
Morgan’s La.& Tex. 395,062 427,958 91,170 233,584 
N.Y. Tex.& Mexican. 17,729 26,725 4.001 9,602 
Tex. & N. Orleans .. 86,785 91,665 36,213 44,665 

Tot. Atianticsys’'m $775,106 $931,182 $174,362 $481,820 

Jan. 1 to Oct. 31— 
Gal. H. & 8. A...... $2,140.818 $2,522,432 $256,714 $1,131,629 
G. W. Tex. & Pacific ae ee def. 13,924 nencueuh 
Louisiana Western. 521,268 484,433 262,751 248,472 
Morgan’s La.& Tex. 3,259,585 3,218,029 725,807 1,127,252 
N.Y. Tex. & Mexican , __—— re 4.576  -ccccces 
Texas & N. Orleans. $01,097 800,242 339.519 358,642 

Tot. Atl’tic sys’m. $6,889,562 $7,025,136 $1,575,443 $2,865,999 
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~ REPORTS AND DOCUMENTS. 


Plan of Reorganization of the Philadelphia & Reading 
Railroad Company and Affiliated Companies, 
REORGANIZATION WITHOUT FORECLOSURE, 

The company will make the following issues :— 


A. 

$100,000,000 in 70-year New General Mortgage 4 per cent 
bonds, secured by a mortgage upon the railroads, leased lines, 
rolling stock, ships, boats, real estate, and franchises of the 
company, now or hereafter acquired, and the coal lands and 
other real estate, plant, and leasehold estates, now or here- 
after acquired, of the Philadelphia & Reading Coal & Iron 
Company, to be executed to of the city of Phila- 
delphia as trustee, bearing interest at the rate of 4 per cent per 
annum, free of taxes, payable semi-annually or quarterly as 
may be hereafter determined. 
Of this issue there will be reserved for the pay- 

ment of bonds secured by mortgages prior to ths Con- 

solidated Mortgage of L871..... e--eee $3,246.700 





Of bonds secured by Consolidated Mortgage of 1871...... 18,811,000 
es ss *“ Improvement ‘* at Pree 9,364,000 
[Bonds to the a‘nount of $3,140,000, of the sail Improve- 
ment mortgaze, are now subje*t to be drawy under the 
provisions of tue Sinking Fund | ’ 
$33,421,700 


For the settlement, purchase, or exchange of the principal 
of outstanding Gene a' Mortgage bonds.................. 24,681,000 
To take up outstanding Géneral Mortgaze 


Ster ing Scri» and Coupo is........-.... ...  $1,697,22 
For exchange or redempticn of existing bonds 
and mo.twages on real estate........ . 2,100,000 


To cover advances made in paying four per 
cent interest p’r annum during three years, 
if reorganization be not sooner effected, on 
certificates issued to ho'tde s of Gene al 
Mortgage bon is de Jositing under the pan... %,009,000 





6,797,220 
fAny balan’e not used of the above $6,797,220 0f bonds 

after the fultillment of the above specified purposes may 

be used for any purpose which the company may desire. ]} 
To take up the shures or bonds of leased or controlled lines 

now belonging to the Read ng system, which will there- 

upon be made su! ject to the tien of this mortgage, but so 

as not toin’'e fere with the right :o merge said | ased or 

controlle! lines. In Gase the bonds reserved to take up 

said securities of leased or controlled lines have not been 

used for that purpose within ten years from the date of 

reorganization, the company shall then have the right to 

use the same for better ments, equipaent,a dother after- 

ONE ncn cenenetancoasodecsocteecuenn ‘inet lien de 15,000 ,000 
For exchange or purchase of Divisional Mortgages of The 

Phiiadelphia & Reading Coal & Iron Company, which 

when a*quired ehall bs deposited as security for this 











Pe  accdgsvsndscdcdccsdintinndssndsceedededeesdcebeese 10,000,000 

; $89,899,920 
Leaving as a reserve for betterments, equipment, and 
other after-acquired prope.ty........ ieemamaiel $3,600,080 
Te redeem collaterals. .... wccoccacscccccee wemenien 3,5 0,000 
Be Oe WERE, GRBTIME. cnc ccceccccescosce cose: 3,000,000 

: 16,100,080 

$100,000,000 








Until the final retirement and satisfaction of the present 
income mortgage and consolidated 5 per cent mortgage, this 
issue will be protected by a deposit with the said trustee, of 
all the present improvement and general mortgage bonds of 
the Railroai Company and divisional mortgages of the Coal 
& Iron Company surrendered, retired or acquired under this 
plan, or of respectively equal amounts of first series 5 per 
cent consvlidated mortgage bonds, to be issued in lieu of any 
or all thereof, 

The principal and interest of this issue will be payable in 
gold coin of the United States of America of standard weight 
and fineness, free of all F.deral, State and municipal taxes, 
and the interest will be payable at such times and places as 
may be hereafter determined. 

The bonds of this issue will be in the denominations of 
$100,000, $10,000 and $1,000, and may be either coupon or 
registered on the books of the company in Philadelphia, with 
the privilege to the holders of the registered bonds to have 
them registered for payment of interest in New York or 
Lonuon, 

B, 


An issue of 70-year first preference, non-cumulative 5 per 
cent income mortgage bonds, secured by a mortgage upon 
above property, but subordinate in lien to that given to secure 
issue A, bearing non-cumulative interest from June 1, 1887, at 
d per cent per annum, payable only out of earnings available 
for the purpose up to 5 per cent per annum, after providing 
for interest on issue A and all other fixed charges. To be 
issued as follows : 

For cach eubscriptions ............00..---cceccoccecsscccccces G1S,463,042 
In case the general mortgage bonds are not paid off or pur- 

chased before July 1, 1888, then as compensation for 

reduction of rate of interest on general mortgage bonds 

eee On GE BER: co i vccncccccecececs eebessececece e-eeee 11,£46,880 


ere eS aueeet sean $24,410,822 

If the general mortgage bonds are so paid off or purchased, 

the bonds of this issue intended to be used for their account 
may be uscd by the company a any Other purpose. 





An issue of 70-year second preference non-cumulative 5 per 
cent income mortgage bonds, secured by a mortgage up. n 
above property, but subordinate in lien to that given tosecure 
issue B, bearing non-cumulative interest from June 1, 1887, ct 
) per cent per annum, payable only out of earnings available 
for the purpose up to 5 per cent per annum, after providing 





for interest on issue A and all other fixed charges and for 
interest on issue B. To be issued as follows: 


In exchange for income mortgage bonds or convertible ad- 
justment scrip and coupons to May 31, 1887.......... ....*$12,158,098 
Debenture and guarantee scrip and accrued inte: est to May 
fellate A pepe anhnnanmneiaees oon 707,285 
First series 5s and accrued interest to May 31, 1887....... 8,981,487- 
Fifty per cent of second series fives and accrued interest to 


LS Se ee ereccccese Cceccescece 4,293,645 - 


{(NoTeE—The remaining 50 per cent of second series fives 
are geoweee for in issue D.} — 
SS eee Eee ee = =—h 
*In this plan all bonds outstanding, including those pledged as col- 
lateral, are included in the amounts named. 








D. 

An issue of 70-year Third Preference, Non-Cumulative 5 per 
cent Income Mortgage Bonds, secured by mortgage upon 
above property, but subordinate in lien tothat given to secure 
issue C, bearing non-cumulative interest from June 1, 1887, 
at 5 per cent per annum, payable only out of earnings avail- 
able for the purpose up to 5 per cent per annum, after pro- 
viding for interest on issue A and all other fixed charges, and 
for interest on issue B and for interest on issue C. 

To be issued as follows: 

In exchange for 50 per cent 2d series 5’s, and accrued 
ne Wee Ce. Dn cnnnndacncoeseeteoseesedneeedoons $4,293,645. 


Convertible 7’s and accrued interest to May 31, 1887....... 7,662,362 
Debenture Bonds Railroad Company and accrued interest 


PC: Mi. . 40sec rentnsianawitsibbeancsdameieddinbae 792,551 
Debenture Bonds Coal & Iron Company and eecrued in- 
terest to May 31, 1987.................. ebiddbédévhecins cade 1,386,308 
Preferred stock at $55 per share ........... cde. ccae----.---- 821,150 
a Midiedienetmiaintiiabaiehtiieneieess $14,956,016 


All Third Preference Bonds issued in ¢x@hange for Convertible 
Bonds wil! have the right to be converted into common stock of 
the company. 

The company shall have the power reserved to it at any time to 
increase this issue for value, subject, however, to the approval of 
the Voting Trust, if such increase be made within five years after 
reorganization. 


Certificates for fractional amounts of $1,000 of any of the 
bonds of the foregoing issues will be issued, exchangeable into 
bonds of the issue into which they are to be converted on pre- 
sentation in sums of $1,000. 

The fixed amounts of the foregoing issues are assumed as the 
proper amounts required for the conversion of securities against 
which they are to be issued, and may be increased, decreased and 
varied in case of errors in computation. 


RENTALS AND GUARANTEES. 


It is proposed to reduce the aggregate of rentals and guarantees 
(exclusive of the Central Railroad Company of New Jersey, the 
Schuylkill Navigation Company, and the Susquehanna Canal 
Company) to an annual charge of less than $2,350,000 by direct 
negotiations With the companies affected by such reduction, and 
to deal directly with the three companies above named upon the 
basis of a continuance of their respective leases at rentals involv- 
ing no fixed liability beyond the earning power of the leased line, 
or a surrender of the said leases and the cancellation of the traftic 
agreement of the Schuylkill Navigation Company for a considera- 
tion, the said companies, in case of surrender, to release all ar- 
rears of rent and to convey all real estate in use by the railroad 
company for railroad purposes, and to procure the release of the 
guarantees of the Philadelphia & Reading Railroad Company upon 


their several bonds or obligations. 
RECEIVERS’ CERTIFICATES, SECURED FLOATING DEBT, ETC. 


Receivers’ Certificates, secured floating debt, expenses of reor- 
ganization, and other indebtedness of like character, will be ad- 


ent under the direction and at the discretion of, the Board of 
feconstruction Trustees. 


GENERAL MORTGAGE, 


The Company shall have the privilege of paying the General 
Mortgage Bonds, or causing them to be purchased at par and ac- 
crued interest until July 1st, 1888. a 

Interest at 4 per cent per annum will be paid to the bondhold- 
ers semi-annually in the ¢rterim, and the interest so paid will be 
deducted upon payment or purchase of the bonds; and upon 
such payment or purchase the $3,000,000 of bonds reserved to 
cover advances of interest, on certificates issued to depositors of 
General Mortgage Bonds, may be used by the company to provide 
for accrued interest, or for other purposes. i 

If the bonds are not so paid, or purchased on or before J rnd 
Ist, 1888, the holders of each $1,000 General Mortgage Bond wit 
overdue coupons, being those payable January 1st, 1885, and fol- 
lowing, depositing the same with Messrs. Drexel & Co., to be 
held and used for the purposes of reorganization under this Plan, 
will be entitled to receive from the company through Messrs. 
Drexel & Co., upon reorganization under this Plan, the following 
settlement : 





A four per cent new General Mortgage Bond.............seeeeeee cen: 21,000 
First Preference Income Mortgage Bond.............-066. pide ad 480 
$1,480 
Which is issued upon the following basis of settlement :— 

Principal of bonds........0.0..ccseccces es dias tiiias ge dindaaiaie . vee. $1,000 00 

Three coupons maturing January Ist, 1885, July Ist, 1885, January 
Nat, IGG. .ccccccccccceces COC CCS. - 018 ceccce soeces Pare ere 90 00 
$1,090 00 


Interest : t six per cent per annum for the period of three 
yearsatter January Ist, 1886 (coupon of July Ist, 1886), to 
January Ist, 1889 ......... Stbascecs ue Gee rtsedeansecdes ei $180 00 


a am Oe 8 Soe ee le me noo J 
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To holders of existing seven per cent General Mortgage bonds 
¢500 First Preference Income Mortgage Bonds instead of $480 
will be issued. If reorganization can be effected and new securi- 
ties delivered prior to January 1st, 1889, interest is to be adjusted 
to date of settlement. 

In case a reorganization shall not be effected in accordance with 
this plan, either without or after doreclosure, bonds and coupons 
of a like amount and kind deposited with Messrs. Drexel & Co. 
will be returned by them to the respective holders of the certifi- 
cates of deposit, upon the surrender of said certificate and the re- 
payment of the amount of the coupons actually paid on each 
certificate, with interest at four per cent thereon to date of sur- 
render, and their pro ruta of the expenses, as provided in the 
agreement hereafter mentioned. 


INCOME MORTGAGE BONDS. 


The holder of each Bond of $1,000, with overdue coupons from 
and including that of June 1st, 1884, on subscribing $100 in cash 
and surrender of Bond will receive 





In first Preference Income Mortgage Bonds ............. .. 3100 
** Second Preference Ineome Mortgage Bonds for Exchange 

of Bond and accrued interest to May 31st, 1887............ 1,245 

Pie tngebas soucenwseits webetneeistun tebe rcubideds a+ $1345 


CONVERTIBLE ADJUSTMENT SCRIP. 


The holder of each $1,000 of Scrip, with overdue coupons 
from and including that of July Ist, 1884, on subscribing $100 
cash and surrender of Bond will receive 


In First Preference Income Mortgage Bonds................ $100 
** Second = oan sta ‘* for Exchange of 

Bond and accrued interest to May 31st, 1887....... ....... 1,205 

SAC Rn Ore ee oe . $1,305 


DEBENTURE AND GUARANTEE SCRIP. 


The holder of each $1,000 of Scrip, with overdue interest from 
and including that due July Ist, 1884, on subscribing $100 in cash 
and surrender of Bond will receive 


In First Preference Income Mortgage Bonds ............... 100 
** Second - ef + ‘** tor Exchange 

of Bond and accrued interest to May 3!st, 1887... ....... 1,205 

0 A on ainda Oe +2 tr Set wind ch eS $1,305 


FIRST SERIES 5 PER CENT CONSOLIDATED MORTGAGE BONDS. 


The holder of each Bond of $1,000, with overdue coupons 
from and inciuding that of November Ist, 1884, on subscribing 
$100 in cash and surrender of Bond will receive 


In First Preference Income Mortgage Bonds.... ............ $100 00 
* Second as Kio, 4 * for Exchange of 
sond and accrued interest to May 31st, 1887..... ......... 1,154 1624 





Total........06 ke Sienked sebsauudbens nesuadekee. cevackh $1,254 162, 


SECOND SERIES 5 PER CENT CONSOLIDATED MORTGAGE BONDS. 


The holder of cach bond of $1,000, with overdue coupons from 
and including that of August Ist, 1884, on subscribing $150 in 
cash and surrender of Bond will receive 

In First Preference Income Mortvage Bonds ............... $150 00 
In Second Preference Income Mortgage Bends for Exchange 

of 50 per cent of Rond and accrued interest on said 50 per 

cent to May dist, 1887 . Os pesdcbe dtctesd. CERES 
In Third Preference Bonds for Exchange of 50 per cent of 

Bond and accrued interest on said 50 per cent to May 31st, 

1RS7 . . . SO -Seseeesesrevreeereees eee ‘ee 583 331 4 


EE Le eee a i eoccrccesccesce 091,316 665% 


CONVERTIBLE BONDS OF THE RAILROAD COMPANY. 


The holder of each Bond of 31,000 with overdue coupons from 
and inclading that of July Ist, 1884, or July 1st, 1885. on subserib- 
ing $150 in cash and surrender of Bond will receive 

For Bonds with For Bonds with 
Fuly, ist, 1884, Fuly 1st, 1885, 


A o7 7 aot. si ~ 
COHMPOH AltaChed, ¢ OU POR allac hea 


in First Preference Income Mortgage Bonds. $150 00 $150 00 
In Third Preference Income Mortgage Bonds 
for exchange of Bond and accrued interest 
I My AE vides cub Vesiebhlenc Shen 1.239 16°4 1.169 1624 
EE Ae I en Ne aes $1,339 1624 $1,319 1625 


DEBENTURE BONDS OF THE RAILROAD COMPANY. 


The holder of each Bond of $1,000 with overdue coupons from 
and including that of July Ist, 1884, or Nov. 1st, 1884, on sub- 
scribing $150 in cash and surrender of Bond, will reccive 


For Bonds * For Bonds with 
with July ist, November 1st 


1884, coupon 1884, com pon 
arti ich ed. attach ed. 
In First Prefs rence Income Mortgage Bonds..... $150 $150 
In ; Third Yreference Bonds for Exchange of 
Bond and accrued interest to May 31st, 1887 ..... 1 205 1,185 
RSS aoe eg 2 OS Ee ES ae .e §=6$§1,355 $1,335 


DEV ENTURE BONDS OF THE COAL & TRON COMPANY. 

The hol ler of each Bond of $1,000 with overdue coupons from 
and including that of September 1st, 1884, on subscribing $150 
in cash and surrender of Bond, will receive 


’ y > 
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‘ears’ interest on certificates to be paid b In First Preference Income Mortgage Bonds..... ...+...... $150 00 
Tpma@ Os... = : Veideesiha ethos sbb8ed8 wa PP ef seaddete : -€120 00 In Third Preference Bonds tor Exchange of Bond and ac- 
————- $60 00 crued interest to May 31st, 1887........ 20. ceseereseeees 1,227 50 
$1,150 00 A cat vnb etn eoKGn Aeasa eae vate dees —s cowcece, « ce BR Ee 
As compensation for the reduction of the rate of interest........... 330 ¢ 
$1.480 00 DETACHED COUPONS, 


All detached overdue coupons of any of the Bonds hereinabove 
named on pages 6 to 11, inclusive, will be convertible at par into 
the respective Bonds at par, into which, if not detached, they 
would be convertible under this plan, 


UNSECURED CLAIMS, 


Any unsecured claims or obligations (duly proven) may at the 
discretion of the Reconstruction Trustees receive the recognition 


ocorded to Debenture Bonds. 


PREFERRED STOCK 


Holders will be entitled to subseribe $10 in cash for each 
share held, and on deposit of the shares in the voting trust herein 
provided for will receive for such subscription 

In First Preference Bonds........ .......see0es zp ee coeccce cost ll 
and in consideration of the surrender of the shares shall receive 
Third Preference Income Mortgage Bonds for said shares at $55 
per share. 


COMMON STOCK, 


Shareholders will be entitled to subscribe $10 in cash for each 
share held, and on deposit of their shares fn the voting trust herein 
provided for will receive for such subscription 

In First Preference Bonds ............... .seeeeee sesh naeene tect $10 
and certificates of interest in the voting trust equivalent to the 
shares surrendered by the depositor. 


DEFERRED INCOME BONDS. 


Each holder of $1,000 at par (or twenty Bonds of $50 each) will 
be entitled to subscribe $25 in cash, and on deposit of his bond 
for stamping will receive for such subscription 

Res Wiens Preepamen TOs, «<0. ccecccccccessoenssses tee esatnnwe vo ee Ho 


and retain holding of Deferred Income Bonds stamped as assent- 
ing to this plan. 

Scrip to bearer in amounts of $1,000, and certificates for frae- 
tions thereof, converiible in sums of $1,000 into like scrip, will 
be issued against all preseut securities deposited for exchange, ex- 
changeable into the definitive bonds when the same are ready. 

The deposit of the General Mortgage Bonds is to be made with 
Drexel & Co., and of all securities junior to the General Mortgage 
is to be made with, and the payment of all cash subscriptions 
thereon is to be made to, Messrs. Brown Bros, & Co. 

In case areorganization shall not be effected in accordance with 
this Plan, either without or after foreclosure, securities of a like 
amount and kind, deposited with Messrs. Brown Bros, will be 
returned by them to the respective holders of the certificates of 
deposit, together with the cash subscriptions paid thereon upon 
the surrender of said certificates, less their pro rata of the ex- 
penses, as provided in the agreement hereafter mentioned. 

For the protection of the creditor class assenting hereto, the 
stock of the reorganized company or companies shall be vested in 
John Lowber Welsh, J. Pierpont Morgan, John Wanamaker and 
Austin Corbin, who shall choose a fifth trustee, or their succes- 
sors, as Trustee, to be held and voted upon for five years from 
the date of reorganization. For the stock certificates thus vested 
in said Trustees, corresponding marketable certificates shall be 
issued. Incase of the death, retirement, or refusal to act, of 
either John Lowber Welsh or J. Pierpont Morgan, his place shall 
be filled by the Syndicate; of John Wanamaker or Austin Corbin, 
by the Board of Reconstruction Trustees; and of the fifth trustee, 
by the four remaining Trustees. 

All securities must be deposited, so that they may be used by 
the Reconstruction Trustees, in any manner to promote the Plan 
of reorganization by foreclosure, in case of the non success of the 
Pian of Reorganization without foreclosure, 

All expenses, commissions, and charges incurred either in reor- 
ganization without foreclosure or in reorganization by foreclo- 
sure will be paid by the company. 

The Agreement and Plan issued under date of March 22d, 1836, 
have been modified in the foregoing and following particulars : 

The Board of Reconstruction Trustees has been enlarged to 
thirteen members by the addition of Alfred Sully, Robert K. Dow, 
John Wanamaker and Beauveau Borie ; and the Executive Com- 
mittee has been enlarged to six members by the addition of Alfred 
Sully :— 

The Voting Trustees now consist of John Lowber Welsh, J 
Pierpont Morgan, John Wanamaker, Austin Corbin, and 


The Syndicate Capital has been enlarged to $20,000,000, with a 
corresponding increase of compensation :— 

The right is reserved to pay off or purchase the General Mort- 
gage Bonds, principal and interest, on or before July Ist, 1888 :— 
~ In case of reorganization without foreclosure, the Second Pre- 
ference Income Mortgage Bonds above mentioned are to be sub- 
stituted for Income and Consolidated Stock :— 

Sixty days are to be given security holders to accept the pro- 
visions of this Plan, and no foreclosure shall take place provided 
security holders suflicient in amount to satisfy the Reconstruction 
Trustees accept the provisions of the Plan within that time :— 

Non-acceptance of this plan by holders of securities within 
sixty days from the date named in the notice to be given, will ex- 
elude such holders from ail participation in the reorganization 
which will then be brought about by immediate foreclosure, and 





cn'y for the benefit of those who have deposited their securities:— 
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If the acceptance of security holders sufficient in amount to 
satisfy the Reconstruction Trustees is not secured within the said 
sixty days, then reorganization will take place by foreclosure, 
and only for the benefit of those who have previously accepted 
this Plan, provided that security holders sufficient in amount to 
satisfy the Reconstruction Trustees have deposited their securities 
under this Plan. 

By the acceptance of the certificates of deposit to be issued 
espectively by Drexel & Co. and Brown Brothers & Co., the 





parties respectively depositing their stock, bonds, and other 
obligations, become parties to the said azreemnt of March 22d, 
1836, as now modified, between the Raconstruction Trustees and 
the stockholders and bondholders of the Philalelphia & Read- 
ing Riilroad Company and affiliated eompanies, with the same 
force and effect as if they had severally allixed their signatures 
and seals to the said agreement and this Plan, and copies of the 
said agreement and of this Plan m: ty be had upon application at 
the time of deposit. 


ESTIMATED CAPITALIZATION AFTER PROPOSED CONVERSIONS UNDER THE PLAN. 
( Computing Interest to May 31, 1887.) 
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Prior Mortgag? Lowns. CODE COCOA CHS CEO CHKOECOH OCC COS eee 20 COP OSOSHc coccceseescee eee @- Pee esees Cees cert OUesese 83341017 700 fre $2137 80t 
New General Mortgage Bonds to be issued: 
ee Ee PRD IN 8. nc bcp vedescuscoscn t a Néeinibe eek cVee fosce oie age Omeenns $2,100,000 
+ ‘ral Mo- teuge 32 rip 5 obud Oh. on6e eoteue teense 69 0g0aneet acee bbdeents. se 1,697 ,22 
¢ & RR. CG mul & Tro: 1 Od M wrhzages a toate amaiardnhintne tiated aiid. teets ane ae neda> «dues 12,186,000 
= Bas SD cad: Charnée’ soe sada -tol «one OC dice meus OCC docdede oe erene 2,222,000 
* outstin ling Ganer ul Mort zage ‘Bonds. Shinee see ‘ 24,681 ‘000 
To cover al. anos of interest at four per cent on General Mort; gage Bonds ....... 3,000,000 
rp NE SUES, con ccae 006: «00606 catacne si Gnuenaeen Wands GON beeeenbe cone . 3,500,0°0 
Ani for working ¢ rpit ul. Secu 28 tds cuké@aeds whawer shede nbeeiese <i asm oxen 3,000,009 
ee 52,385,229 2,095,448 
35,807,920 $4,233. 
Annual rental of leased lines not to exceed.... = ........ otees Jacin Sse donetaneesensgeesseeanes-a Pe Side aaaseusdas 7” ets Pi *' 30°00 
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Secon lL Series 5s . os ime’ eee ‘es 7,275,033 1,091,297 
ey eee ey rt © eo 6,349,000 952,35) 
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rer. Creo CO 5 scnnnccsectsed 6056 ees 1,117,000 167,530 
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SPURUETOG TROOTROR ccescce, cecseve ses cesses cose 29,751,090 518,777 
Total Cash Subscriptions..... ....- Tere pees Seek seacases ads das 12,463,942 21,419,822 @5 4% 1,220,542 
Total including First Preference Incom Bands 1... cccsece ceerece® eee O68 fi Se dbee (bse $110,218,742 $7,803,597 
Second Preference Income Bonds: 
For [Inco ne and ©» ivertible A: pena ant Ser P. Re abdens bee consignee $9,831.73) 
gg gy Bre Ter eee ELT Pe TEL Tee 2,323,358 
—— $12,158,098 
~ For Debentures and Guaranteed Serip.......... .. éeecee lees sees 7, 569 
Inte. est to May 31, 1337...... a Pe ee en Ne TINE er 149,719 
— —— 7072 
For First Series 53 ....... od Cietdéd ewe thdebed des scbleetude ‘ 7,038, 329 
luterest to May 31, UN ns dni dedeader SOG hid: es anand aeienaki 4 1,243,158 
a 8,931,487 
For Second Series 5s .. Seessbkboese cncsdectan eccccece 7,276,053 
Interest to May 31, Mele cest) a eas scales cast weketbid tebe 00 1,312,237 
$8,587,200 @ 50% 4,293,615 25,119,518 @ 5 1,307,026 
Total including Second Preference Income Baomds .rcce..scrcee sccrecccsscereees bbbs dad ‘ade $136,359.20) $9,110,623 
Litrad Preference Income Bonds: 
Nt NT a on bik cud! aha sileioniie coudee els bodies iceman — $7.27 5,053 
[Interest to May 31, 1SS87........ juette. wo -sedues SOb ods cte8 13h 2,237 
"8,587,290 @50% 4,293,645 
Convertible 7s .. Re a a ees ar One eben es 6,349,000 
Interest to May “Bi, 1887 icant ek Neccteatand Sdenccetinbsscs oe 1,313,362 
--- 7,96 2,36% 
P.O 2. 2 Ce . .6 2d weck ogee wae edaheee Man ese eenecnedeens 652,200 
Interest w M ’ 31, SE ak vet eneee ¢aennnen voce cece 140,351 
792,551 
- Bees SC BE. Od. cca. vive sd cotiens ane) dewlee ibs ee 1,117.000 
[uterest to May 3], 18S87...........0 Te Se ae 269 308 
= 1,386 308 
For Preferred Stock at $55 per share........ coe ce © 000Gcns000 821,150 14,956,016 @ 5 & 747,800 
Total, fucludinge Third Preference income Bonds ....cecessccccercees ee $151,315 276 $9,858,423 
EE CET ree ep er EY ere yore ree ‘bhuwks ss ine. Geneedea Ceeeccces eis Kent ini asinine dca teri’. covshisbeal ina 38,359,076 
Deferred Incomes, $20,751 020, ‘at issue price ben eeCeeens edaueedse bbcode Sb  COObb cen 6s weeds 1 404acegaeseeeenuerenndestas 6,225,327 
Seles COP aAtIOR 0 bn0cs ccecégccae, Senscons, we- enccensacucnnass¢ TORCdbbdcdems Conds od¥edheaeseséees! sivnvetidda $tye 909 679 
Nore :—The above table includes the proposed compensation in First Preference Bonds for present (ionueral Mortgage in case the latter are not paid 


or purch: sed by July, 1833, and also inclujes the amounts of Second and 
obligations of the ec »mpiany ny »W Outst nding as collatteral for the floating de 


If the above are not used, the fixed and income charges will be as follows :— 


Third Preference Bonds proposed to be tssued against the present junior 
bt. 


a  ... tecsatbs odediavdehcenewabe Mis cncictitieedettsteiel aeh=kihacddeesss. ¢4-2s on00tqan4 elt Aa Gn ncaa Sa ae so neki e aera $6,583,055 
First Preference char BOS ccc rece cccetOOScces coecesesecnsecceces® eeesceceste @e seevcsece COHCSCOOS recesses eeee ees 557,047 
Tot al inclu ding Fi rst Pre fev ene "seem e POO eeeeeeseeseseseseseeeSOSeeseesese® COOP eeeeenee COO es COSC see eceeseeti eee enee +H eo eeeaeee 7,140, 102 
Second Predeseuee ears SOE une sesnebddnées cd cwehedtebb idudbenGecce aces bbbabaed cbbdeseeeen. ots 60aeos es 184004e eet Os <passeeee - ones 811,681 
Total including Ss cond Pre) Ler enc Peeoee 6606s 86 @erscee POCO Sess eereee eeeereee See aeedesces eed eee oec@GGae . ]ub 04600688 7,951, 1.733 
Third Pretereuce charge Reed sau dso CO costes esseeseessessesed COR CCCs OSEE SES EES EEEESS CCeeeseseeeseeses e®COGr eves COCO SH se See eee se eeee ae POSbeosese 603,5 276 
Zolal nk luding Tid a i VOSEVCUCE sceccecetecerece seceteeeccces eeeesee COSTEOHOKeeceeseeeseseses SSOOooRb teed COKCSEHHVE EHO @r+seee. 08 estees a OS ee 


REORGANIZATION BY FORECLOSURE. 


In case of reorganization after foreclosure, the present Plan, 
confined, however, to those who have de posited their securities 
and paid their subseriptions under it, will be followed with these 
exceptions :— 


A.—In lieu of the First Preference Income Mortgage Bonds 
there will be issued First Preferred Stock with voting power, en- 
titled to dividends of 5 per ceat non-cumulative, with the privi- 
lege of conversion into the common stock at par. 


B.—In lieu of Second Preference Income Mortgage Bonds there 
will be issued Second Preferred Stock with voting power, entitled 
to non-cumulative dividends payable only out of earnings after 
payment of 5 per cent dividends on the First Prefe rred Stock, 
with the privilege of conversion into common stock at par. 


C.—In lieu of Thiri Preference Income Mortgage Bonds there 
will be issued Third Preferred Stock, with voting power, entitled 
to dividends of 5 per cent non- cumulative, p iyable only out of 
earnings, after payment of 5 per cent dividends on First Pre- 
ferred Stock, and 5 per cent dividends on Second Preferred 


Stock, with privilege of conversion into common stock at par. 


D.—The Common Stock of the present company will be con- 
vertible at par into Common Stock of the new company at par. 

E.—All preferred and Common Stock of the new company 
must be deposited in the same voting trust provided in the above 
Plan of Reorganization without foreclosure. 

F.—The Deferred Income Bonds will be convertible at par 
into like Deferred Income Bonds of the new company at par. 

G.—The leased and controlled lines and guarant ed obligations 
will be provided for only on such terms and conditions as the 
Board of Reconstruction Trustees may deem proper. 

H.—In the reorganization of the company no property will be 
disposed of, or aliened, without the consent of the Voting 


Trustees. Joun B. Garrett, Chairman. 
Henry W. BartTou, SAMUEL DICKSON, 
SAMUEL R. SHIPLEY. JouN Lowber WELSH, 
Harry F. West, ALFRED SULLY, 
Henry A. DuPont, Rosertr K. Dow, 
THOMAS COCHRAN, JOHN WANAMAKER, 
Epwarp C. KNIGHT, BeauvEAv Borie, 

Philadelphia, Dec. 14th, 1886, Reconstruction Trustees, 
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The Commercial Limes. | 
COMMERCIAL EPITOME. 


Fripay Nie@ut, Dec. 17, 1886. 

The panic on the Stock Exchange, the stringency in the 
money market and the unsettled stateof exchanges caused 
on Wednesday important declines in Rio coffee, cotton, wheat 
and Straits tin—all articles in which there is an active specu- 
lation. Other staples of commerce were also depressed, but 
only to a slight extent. The weather has continued wintry, 
but not severely s0, except in extreme Northern latitudes. 
.  ™£ miners in extensive districts of Ohio have struck for 
higher wages, and differences in the knit-goods district about 
Cohoes are still unsettled; but of other labor troubles nothing 
serious is reported. The Knights of Labor are, however, again 
active in this city and vicinity, and fresh disturbances are not 
improtable. Congress makes little progress with practical 
legislation, but it is understood that an effort will be made at 
once to bring up the tariff duties for revision. 

The speculation in lard for future delivery was quite active 
throughout the week, and in spite of adverse influences from 
financial circles, which unfavorably affected other staples, 
prices made a steady improvement, and the close is at a con- 


siderable advance on tle figures of last Friday. To-day 

culation was active and the close slightly dearer, Lard on 

e spot has been held so firmly as to check business, and keep 

prices nearly nominal. To-day, however, there was more 

doing at 6'35c. for prime city, 6'51@6‘56c. for prime to choice 
Western and 6‘85c. for refined for the continent. 


DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Friday. 








Jan. delivery .. 6°16 6°45 6°46 6°49 6°55 6°56 
February’ .. 6°53 6°52 6°54 6°58 6°63 6°66 
— © a 6°60 6°62 6°66 6°72 6°74 
April ‘ eo 6°68 6°68 6°70 6°73 6°79 6°82 
ay Pe Oe 6°75 6°77 6°80 6°37 6°31 


Pork is firmer but quiet, at $12@$12 50 for new mess, 
$10 50@$10 75 for extra prime and $14 50@$15 50 for clear, 
Cut meats have declined, but close more active; pickled 
bellies 64,@63¢c., hams 8%@9lgc. and shoulders 5@514c.; 
smoked hems 10@101gc. and shoulders 6@64zc. Beef 1s dull 
at $7 50@$8 for extra mess and $8 50@$9 for packet per bbl. 
and $15(2$17 for India mess per tierce; beef hams are dull 
at $18 50@$19 50 per bbl, Tallow is active at 41¢c. Stearine 
is firm at 7@71gc. and oleomargarine is quotea at 6@6l¢c. 
Butter is in moderate demand at 20@31%c. for creamery. 
Cheese is firm at 111g@13c. for State factory full cream, and 
6@11\¢c. for skims, The following is a comparative summary 
of aggregate exports from Nov, 1 to Dec. 11: 


1886. 1885. 
Eli Mccenecscusccons lbs 5,368,200 5,879,200 Dec. 511,000 
Bacon, &6............. 57,645,357 63,488,390 Dec. 5,243,033 
BABE 00 coccce+ccceccee 61,117,238 41,984,317 Inc. 19,132,921 


The speculation in Rioccffee opened the week active and 
buoyant—so continuing until near the close of Tuesday’s busi- 
ness, when the panic in railway securities began to be felt; 
a rapid decline followed, and in the course of Wednesday 
morning the reduction from the highest figures amounted to 
80@90 ‘ points.” Yesterday, however, saw renewed ae- 
tivity and buoyancy, but to-day the feeling was again almost 
panicky ; prices declined nearly a half-cent, and at the close 
there were sellers at 12°25@12°35c. for the near months, and 
12°40@12°60c. for the spring and summer months, 
Coffee on the spot has been active, but at variable 
and unsettled prices, closing depressed, with fair cargoes Rio 
quoted at 14\4c., but prime Java sold at 20@20K%c. Raw 
sugars are more freely offered, but steady at 4 11-16c. for 
fair refining Cuba and 5l4c. for centrifugal. The sales to- 
day embraced a cargo of Rio Grande at411-32c. There has 
been a large business in molasses—about 30 cargoes of new 
_— Cuba have been sold to arrive at 201¢@2Ic. for 50 deg. 

Kentucky tobacco has continued in moderate demand, and 
gales for the week are 450 hhds., of which 325 were for 
export. Prices are unchanged. Seed leaf has also 
been in fair request, and sales for the week are 1.280 
cases, as follows; 180 cases 1882-83 crops, Pennsylvania, 
11@18c.; 750 caes 1885 crop, Pennsylvania, 9'4@15c.; 
100 cases 1885 crop, Pennsylvania Havana seed, private terms; 
100 cases 1885 crop, Wisconsin Havana seed, private terms; 
200 cases 1884-85 crops, State Havana, 10144@l1l5c., and 150 
cases sundries, 614@28c.; also 350 bales Havana, 60c,.@$1 05, 
and 200 bales Sumatra, $1 20@$1 50, ; 

Crude p:troleum certiticates have been feverishly unsettled, 
and close with the speculative spirit quite subdued at 687,@ 
69c. Spirits turpentine has advanced, and closes at 36°{@37c., 
with common to good strained rosins quoted at $1@$1 10, 

Pig iron is firmer, but the speculation on the Metal Exchange 
this week has been limited to Straits tin, which declined 
sharply on Wednesday and partially recovered yesterday, and 
was dull to-day, closing at 22°40c. on the spot, with futures 
nominal, 

There is a better supply of tonnage in port, and rates of 
freight are unsettled. There is, however, a disposition to 
bold freight-room very firmly, mn 


_—— 
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COTTON. 
FRIDAY, P. M., Dec. 17, 1886, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endi 
this evening (Dec. 17), the total receipts have reached 260,65 
bales, against 227,886 bales last week 275,716 bales the previous 
week and 280,262 bales three weeks since; making the total 
receipts since the lst of September, 1886, 3,236,135 bales, against 
3,154,224 bales for the same period of 1885, showing an increase 
since September 1, 1886, of 81,911 bales. 
































Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total, 
Galveston... .... 5,307| 12,168} 2,369] 7,430 4,448! 5,465! 37,187 
Indianola, &c. ties a epee sada _ aes “an 
New Orleans...| 10,177) 25,277) 17,858) 16,967| 11,045, 13,768 95,092 
Mobile. ......... 1,681; 4,498) 2,125) 1,250 1,401: 2,531) 13,486 
Florida......... eveane eee _— dieh  eneded 967 967 
Savannah.. ....| 7,182) 6,473) 5,148) 4,082) 4,578) 6,051) 33,514 
Brunsw’k, &c. pees cece oe: nm beees: 966 966 
Charleston ..... 2,883) 3,989) 2,798) 4,120) 2,°39) 2,887) 19,516 
Pt Royal, &c. coe: — cee seco] cececs 363 363 
Wilmington ....| 1,941) 1,422 773) 1,268) 1,539; 1,095) 8,038 
Moreh dC. &c. — — —_ cece] secese 326) 326 
MOESSIK..cccoses- 1,658) 6,443) 3,551) 3,057, 6,676 2,432| 23,820 
West Point,&c} 1,833) 1,517) 1,3¢€0, 2,576) 1,814) 6,286 15,326 
New York..... oeee 150 1,836) pees 411 927; 2,924 
Boston..... .... 302 303 £08 392) 260 751, 2,546 
Baltimore ...... cone — sul ocee ----| 3,000, 5,000 
Philadelp’a, &c.| 1,036 232 101, 69 65 85) 1,588 
Totals this week! 34,000) 62,472! 38,370: 41,211) 35,076 49,530 260,659 











For comparison, we give the following tableshowing the week’s 
total receipts, the total since Sept. 1, 1886, and the stock to-night, 
and the same items for the corresponding periods of last year, 









































1886. 1885. Stock. 
“ae. Fhte (1, 1886. This '|SinceSep.| s556 | 1985, 
Week. | 1,1886. | Week. | 1, 1885. 
Galveston... .| 37,187) 516,636) 25,899] 494,015 132,938) 104,295 
Ind’nola,&c;} ...... | eseseny  ebages | a ee 
New Orleans.| 95,092 904,674) 92,324 971,461) 362,858) 331,495 
Mobile.......| 13,486, 129,399] 14,004| 129,017) 31,005) 42,562 
Florida ...... 967} 13,010} 2,688) 30,866 ate 3,702 
Savannah. ../ 33,514. 591,369] 27,961) 542,525) 112,339) 109,369 
Br’aw’k, &6 966 20,507 1,435 Saaeel 8 0Otié@ S's oneniilie 
Charleston ..| 19,516! 297,095] 17,463} 351,636) 78,931! 101,814 
Pt.Royal,&c 363! 12,383 758 7,333 414 545 
Wilmington .| 8,038! 105,52-| 3,185! 72,569) 23,913) 15,594 
M’head C.,d&¢ 326 2,941 200 3,922 a, Be ee 
Norfolk...... 23,820) 358,162) 25,66¥| 326,867) 58,500) 62,294 
W.Point, &c.| 15 326) 192,421] 11,438) 15,078! 15,307 3,953 
New York...| 2,924) 33,903) 3,598! 21,006) 187,927) 197,193 
Boston ...... 2,516 22,530) 3,107 7,956 10,000! 6,310 
Baltimore ...| 5,000) 19,667) 6,300) 11,757) 12,598) 27,394 
Philadel’a,&c| 1,588, 17,910] 1,982) 12,852) 15,272) 12,938 
meees....conced 260,659 3,236,135)/238,01 1'3,15 1,224) 1,043,302'1,019,448 








* 34,0L0 bales added as correction for receipts at Newport News. 


ln order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


























Receipts al— | 1886. | 1885. | 1884. | 1883. { 1882. { 1881. 

Galvest’n,&c.| 37,187 25,899 14,519} 21,657! 38,417) 17,113 
New Orleans.| 95,092, 92,324) 93,797; 95,590) 66,862! 59,947 
Mobile. ...... 13,486! 14,004' 12,453) 13,927) 15,261, 12,039 
Savannah ...) 33,514) 27,961! 31,908; 30,575! 36,602) 31,698 
Charl’st’n, &| 19,879} 18,221! 23,081) 15,118) 22,639! 18,307 
Wilm’gt’n, &o 8,364 3,335 5,469 2,709 9,782 6,974 
Norfolk......| 23,820] 25,669) 36,860| 33,796) 31,225) 26,743 
W. Point, &c.| 15,326) 11,433) 21,763) 10,326) 13,187; 6,291 
Allothers ..| 13,991] 19,110) 18,485; 24,035! 24,195) 27,743 
Tot. this w’k.| 260,659] 238,011) 252,340 247,733) 258,170) 206,855 
Since Sept. 1. 3236,135'3154,224/3329,548)3214,664/3209,539/3032,439 























Galveston includes [ndianola; Charleston includes Port Royal, &¢.; 
Wilmington includes Moreh’d City,&c.; West Point includes City Point,&c. 

The exports for the week ending this evening reach a total 
of 198,910 bales, of which 112,442 were to Great Britain, 15,312 
to France and 71,156 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1886, 


























Weeh Ending Dec. 17. From Sept. 1, 1886, to Dec. 17, 1886. 
Ex Exported to— Exported to— 

from— Great | Conti-| Total | Great | | Conti. | 
Brit’n.|France nent. Week.| Britain |\FTO%€| nent. weil 
Galveston ..... 11,799) ..... | 1,180 12,979 159,482 20,720' 32,384) 212,566 
New Orleans ..| 36,012} 12,073! 17,489' 65,604] 255,495 139 128! 111,973) 506,506 
STEER OE) BEES. PY aan Peale 6,434) ...... eer rh 6,433 
EES SRE ESE i gil ees ee eae esiiinh 
Savannah...... 25,749 .., 19,151) 44,900} 174,526 5,075! 100,P93) 200,404 
Charleston ..| ......]  ...... 12,471 12,471| 60,170 23,285! 64,695, 150,130 
Wilmington...| 4,563] .. ... 6.418; 10.951) 79,444 2,850) 6,418 68,712 
Norfolk.... ... a Deer ore | F008] 106606) . 2... | scores | 154,904 
West Point,&c| 8,140}... | ...... | 8.160] 22.163 2,150, 4,206, 28,519 
New York..... 7,519, 1,609) 10,22h) 19,354) 216,923; 22,714) 103,060) 342,702 
Boston. ...... 1,930 60, 1,990) 45,418 | 1,035 46,463 
Baltimore ..... 7,776' 1,63)| 4,161! 13,567 48,771| 3.030. 10,114! 61,015 
Philadely’a.tc| 9890 ....| ......{ 9301 19,096) ......{ 1,924] 21,180 
we |——--- a een | coe -- a ‘ eS Se a 
Total....... {112,442 15,312 71,156) 193,010) 1,328,519 221,832 445,112 1,£90,468 
Total 1885 ...' 64,659 28.988 41.930 133.566! 939.1621185.770 641,412 1,786,344 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 

































































which are prepared for our special use by Messrs. Carey, Yale 
& Lambert, 24 Beaver Street. 
On Shipboard, not cleared—for 
Leaving 
Dec. 17, aT— % 
— bee a France. _ - Hoe . - Total. ateeh. 

New Orleans....| 43,092 | 59,860 | 35,036; 4,081/1 220,789 
Mobile ..... -.-.| 7,000} None.| None.;| 2,000 22,005 
Charleston .....| 16,800; 7,200) 14,400; 1,000 39,531 
Savannah .. .... 8,200; 1,600) 16,600; 3,100 83,339 
Galveston... ....| 28,831) 3,348/10,161; 9,939 ), 60 
Norfolk .... ....| 42,267)! None. 616; 1,000 14,917 
New YoOrs.. .... 4,5 1,200; 5,250; None. 176,977 
Other ports..... 8,u00 | None., 2,000; None. 68,004 
Total 1886.>...| 159,740 | 73,208 | $4,063 | 21,120 | 337,131 | 706,171 
Total 1885 ssees| 139,788 | 29,832 | 48,740: 28,563 | 246,923 772.525 
Total 1884 ..... 152,278 | 27,208 | 65,857) 20,450 | 265,793 | 749,610 





The speculation in cotton for future delivery at this mark et 
has been quite active for the week under review, but fever” 
ishly unsettled in both tone and values. Some depression on 
Saturday and early on Monday was followed by an advance 
andon Tuesday the early dealings were at buoyant prices, 
but in the last hour of that day the market began to feel the 
nfluence of the panic on the Stock Exchange, the stringency 
in the money market and the depression in sterling exchange. 
A decline of 18@20 points followed in the next 24 hours, but 
toward the close of Wednesday’s business prices made a slight 
recovery, and on Thursday the last hour afforded a fresh exhi- 
bition of strength, To-day the market was dull and unsettled 
with a slight depression in the later dealings. Cotton on the 
spot has been dull and unsettled. Nominal quotations were 
advanced 1-16c, on Tuesday and reduced 1-16c. on Wednesday, 
To-day the market was dull and nowinal at 91¢c. for middling 
uplands. 

The total sales for forward delivery forthe week are 672,400 
bales. For immediate delivery the total sales foot up this week 
1,872 bales, including 540 for export, 1,332 for consumption, 
—- for speculation and —- in transit. Of the above, —- bales 


were to arrive. The following are the official quotations for 
each day of the past week. 





—_—_- 


Dec. 11 to UPLANDS. NEW ORLEANS, | TEXAS. 


Sat. | Mon Tues) Sat, | Mon Tues Sat, | Mon|Tues 


n'y. 6% | 6% | 613,46 6lo1¢ 61516) 7 

Btrict Ord..) 721g | 7316! 74 | 7% 733 CO 

--| 818 | 8'8 | Stig 851g | B5i¢ 
Btr.G’d Ord! 8%)6| 8%6 | 853 | 8% | 8% %° | 81316 
low Midd'g 9 4 9lig | 9316 | 93464 | 831g | 9316 | 9% 
Str.L’w Mid) 95:¢ | 95,3, 9% 91g 91g | 9%6) D% 912 9216 
---| 949 | 9% | B%1g | Dllig) Dlligi DR | Dllyg) Billig) OY 
Good --| 9% | OR | 91319) 915;¢) 915,¢/10 91536) 9151310 
Btr.G’d Mid}10 = [10 10114 |103;¢ |103;g [1024 (103yg (103; 10% 
Midd’g Fair}10% (1033 10714 1096 10916 |10% [10% |10%¢ |105, 
Fair......../11 il Lilyg |113;g L15i¢ (11% |113;¢ |113,;¢ 11% 


Wed| Th. | Fr’'.|Wed Th. | Fri, ‘Wed! Th. Fri. 


} 
' 











615.4 615,¢| 7 
33 | 758 


851g | 88ig | 838 
& ty 8 


© @ 
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~ 
a 























Ordin y.@) 6% | 6% | 6% | O10, 61516) 615;g) 6'5,6| 615;¢) 6154, 
BtrictOrl.| 7316 | 73te | 730 733° 733 | 733 | 733 | 7% | 73 
Good Ord..| 8% | § 81g | 851g 851g | 851g | 851g | 851g | B5ig 
Str.G’d Ord) 8% 6 | 8%@q | 8%) 8% 8% | 8% | B% | 8% | 8% 
Low Midd’g| 9 9 9 931g | 931g | 933g 931g | 9316 | D316 
Bir.L’w Mid) 95;, | 95; | 951, | 9ig | 9 | 9g | 9'¥g | 9 | 9 
Middling...| 99 | 9% | 9 M1lig) Ollie) Ollygi Oilygl Dliygi D1lig 
9% | Y% | DH | 91Big) 915y¢) 915;q Di5jg) Y1b,6) 915i, 








Good Mid.. 
Btr. G’d Mid/10 


6 
Midd’g Fair) 10% 1031g |1031g |103,g 103, |103,¢ {10316 


1091, (10% ;g |1091¢ {10816 16% ¢@ |109%i¢ 














10 ©4410 
103g /1033 
11 j2 








Fair........ 11 L13;q 1113;¢ |1131@ '1134¢@ [11346 |113;¢ 
STAINED. Fri, 


| Sat, Mon| Tues Wed| Th. 


Good Ordinary ............@1b.' 69,4 | 6%¢ | 65 | 69,6! 6%} 694. 
nn ceek deinen 74° 74 | 7516 74° 7 74. 
Low Middling.... ..... wcceeceeee! Slig | Blig 848 | Blig 6h16 8118 
Middling ecccceee! 9151¢) 815;¢ 9 815i¢) Sld3g 815,, 
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MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement, For tne con 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days, 
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| SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET ; a 

- Exz- Oon-, Spec- Tran-' Deliv- 
| a. port. sump ul’t’n, sit, | Total.) Sales. | enies, 


Bat ../Q't&S’y@l,;,@ec) .... 138 ....) ....! 
Mon .|Steady .......... >: Ba Be acal seen 
Zues .|Firm @ljaadv..| ....; 459) ....) ....! 
Wed .|D’ll& e’y @1;, dec cok: anak: ‘eaeal 
Thurs) Quiet .-.......... | edaad: EE ened! pamela A. eens 
eee wees, 106) 2...) 222.1 106 78,u00 200 


Total.|.... ......0-....-.| 5401,332 ....! ....| 1,872672.400 600 


The daily deliveries given above are actually delivered the day 
Previous to that on which they are reported. 


THE SALES AND PRICES OF FUTURES are shown by thx 
ng comprehensive table. 
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138 163,900)... 
735) 97,300) 100 
4539 111,800, 100 
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* Includes saies in September, 1886, tor Seprember, 42,900; Septem- 
a for October, 287,200.; September-November, for November, 
441,700. 

we have included in the above table, and shal! continue each 
week to give, the average _— of futures each day for each month. It 
will be found under each dav following the abbreviation “‘ Aver.” Th 
average for each month for the week is also given at bottom of table. 

Transferable Orders—Saturday, 9°50c.. Monday 9°45c.; Tuesday, 
9°55c.; Wednesday, 9°40c.; Thursday, 9°50c.; Friday, 9°450. 


The following exchanges have been made during the week ; 


‘44 pd. to exch. 100 Mar. for Aug. ‘21 pd. to exch. 200 Jan. for Mar. 
‘49 pd. to exch. 700 Feb. for July. | ‘20 pd. to exch. 200 Apr. for June, 
-40 pd. to exch. 200 Jan. for May. ‘11 pd. to exch. 100 Mar. for Apr, 
-22 pd. to exch. 700 Jan. for Mar. ‘12 pd. to exch. 100 Feb. for Mar, 
-42 pd. to exch. 400 Jan. for May. °16 pd. to exch. 100 Dec. for Feb, 
‘02 pd. to exch. 100 Dee, for Jan. ‘12 pd. to exch. 200 Jan. for Feb. 
-44 pd. to exch, 800 Dec for May. | ‘12 pd. to exch. 200 Feb. for Mar, 
.43 pd. to exch. 400 Dec. for May. | °*63 pd. to exch, 200 Jan. for July, 
-10 pd. toexch. 300 Apr. for May. | °24 pd to exch. 400 Jan. for Mar. 


AHE VISIBLE SUPPLY OF COTTON to-night, 4» made up by cable 
aad telegraph, is as follows. The Continental stocks. as well ag 
those.for Great Britain and the afloat, are this week’s returns 
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and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complet: 
figures for to-night (Dec. 17), we add the item of exports frcm 
the United States, including in it the exports of Friday oniy, 





























1888. ines. 1888. 1893. 
8s0ck at Liverpool ......bales. 571,000 480,00 9, a3, 
Stock at London............... 13,000 16,000 45,000 48,00V0 

Total Great Britain stock. 584,000 496,000 574,000 62),9°0 

at Hamburg........-...- ° 1,400 3,600 4,000 2.090 

k at Bremen....... saeboee 17,000 31,309 32,100 59,900 
Stock at Amsterdam .......... 000 29,000 1,000 49,006 
Stock at Rotterdam ........... 500 990 600 1.500 
Stock at Antwerp.........-..-- 1,400 2,60 1,4¢0 3,500 
Btock at Havre................ 154,0 126,00 131,000 129,000 
Stock at Marseilles ............ 1,000 3,000 4,000 ,000 
Stock at Barcelona............ 33,0 41,000 40, 42,000 
Stock at Genoa............ -... 3,000 7,000 6,000 yet 
Btock at Trieste.... ee *eneeeeeree 9,000 3,000 6,000 8.000 
Total Continental stocks...... 223,300 247,400 316,100 310,900 


—— 




















Total European stocks .... 807,300 743.400 850,100 931,990 
Indla cotton afloat for Europe. 59,0¢ 50,000 71,000 11 — 
Amer’n cott’n afloatfor Eur’pe 590,0( 530,000 cess ery 





Brazil,&c.,afitfor E’r’ 53,0¢ 33,00¢ 39,060 
Pin United States porte. 1,043,302 1,919,448 1,015,403 1,24 2,41 1 
Stock in U. 8. interior towns.. 365,520 454,593 310,028 3% apt 
United Statesexportsto-day.. 12,495 17,238 44,009 19,60 


Total visible supply........2,930,717 2,877,729 3,058,531 3,300,539 


Oftheabove,the totals of American and other descriptions are as follox 8: 
American— . P 
verpool k.cc..-c.-.dales 390,000 347,000 336,000 358,006 

Solna eke ccoe 129,0 182,060 195,000 237,00 

American afloat for Europe... 590,000 580,900 659,000 5360 10 
Uuited States stock........ oe 21,043,002 1,019,448 1,015,403 1, 42,411 
OCaited States interior stocks... 365,520 434,593 340,028 37 9,62 8 

United States exportsto-day.. 12,595 17,288 44,000 19,600 


Total American......-..--.2,530,417 2,580,329 2,589,431 2,772,639 
Bast Indian, Brazt, ée.— 

















iverpool stock .... ....-.. ---- 381,000 133,000 193,000 215,014 
saenie stock. cescce eccce co ecee ' 13,000 16,000 45,000 48 0 AY 
Oontinental stocks........ corre ]«6 942.30 65.400 121,100 7 3,990 
{ndia afloat for Europe........ 59,000 £0,000 7 1,000 Pye 
Egypt, Brazil, &c., afloat...... 53,000 33,000 39,900 _ 73,96 

otal East India, &e.... .. 400,560 297,400 469,100 2 527,900 
Total American...... evcee- 2,930,417 2,580,329 2,589,431 2,772,609 





Total visible aupply ...... 2,930,717 2,877,729 3.0. 8,531 3,300,539 
y av ocoe 544d. bd. 5135,,d. 5 Aye. 
erice Mid. Ul. ates. |: bee Olga. lle. 1038. 
t# The imports into Continental ports this week have beer 
27,006 bales. Toe 
The above figures indicate an increase in the cotton in sight 
to-night of 52.983 bales as comparedwith the same date of 
1885, a decrease of 127,814 bales as compared with the corres- 
ponding date of 1884 and a decrease of 369,522 bales as 
compared with 1883. . 
Ar THE [NTKRIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 






















































































period of 1885—is set out in detail in the following statement. 
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increase? Auring the week 7,273 haley ana are te-meht 69,073 
bales dss than at the same period last year. The receipts a 


the same towns have beer 22,276 bales Jess than the sam 
week last year, and since September 1 the receipts at all tn< 
owns are 00,815 bales dess than for the same time in 1885, 











QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the tahle below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for each 
day of the past week. 


























Week endin,| OLY | QUOTATIONS FOR MIDDLING COTTON oN— 
Dee, 17. Satur. Mon. Tues. | Wednes.\* Thurs. Fri, 
Galveston ... 9 9 9 9 9 re) 
New Orleans. 91g 1g Vig G13 vlg Gilg 
Mobile ....... 9 9 9 9 )) 9 
Savannah... 9 9 9 9 9 9 
Charleston . - 9's Gig Fhe} N1g 91g 91g 
Wilmington..| 9'8 G1, Y's 91g 91g Dig 
Norfolk ...... ss) 913 D1g 91g 91g 91g 
Boston.......| Dlig 95, 95g 95g ilig 95, 
Baltimore....| 912 91g Glg Vlg 9 3g 933 
Philadelphia.| 953 95g G53 95g 4 3g Y5g 
Augusta ..... 87%, R7, 87, §7, 87% & 7 
Memphis .... 9 9 9 9 4 9 
8t. Louis..... 9 9 9 9 9 9 
Cincinnati...| 94 91g 91g fg Gg Gilg 
Lonisville.... & By BY 7 & 7 S 7p S73 89 














RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports, 























Week Receipts at the Ports. | $U°k at Interior Towns | Rec’pts from Pianuns 
anes 1884. | 1885. | 1886. | 1884, | 185. | 1586. | N84. | 1885. | 1886, 
Nov. 12... '26%,114 232,061 273,550 198,970 27,031 317,007 203,088 255,248 311.563 

© Pin ons (258,074 270,421 268,596 229,529 309,261 337.180 25,313 269,751 283,079 
© 26 26+ 284,602 254,025 280,262 267,193 340,405 366 078 322,256 291.069 309,162 
Dec. 38...... 276,300 242,797 275,716 316 019 382,627 340,83 2 825,186 285,019 300,470 
a <r = 289,457 2 8,134 227,86 3-5,451 434,243 402,085 808.889 299,350,239, 139 
a 2 8,310 239,011 260 659 363,+66 481,239 410.953 23¢,7 5 284,907 269,527 








The above statement shows—1, That the total receipts from 
the plantations since September 1, 1886, were 3.599,028 bales; 
in 1385 were 3,619,613 bales; in 1884 were 3,676,199 bales, 

2. That, although the receipts at the outports the past week 
were 240,659 bales, the actual mc7ement from plantations was 
269,527 bales, the baiance g>ing to incr ase the stocks at 
the interior towns, Last year the receipts from the plantations 
for the same week were 284,907 bales and for 1884 they were 
286,755 bales, 

AMOUNT OF COTTON IN Siaut Dec. 17.—In the table below 
we _ the receipts from plantations in another form, and add 
to them the net overland movement to Dec. 1, and also the 
takings by Southern spinners to the same date, so as to give 
zubstantially the amount of cotton now in sight. 


1886. 





1865. | 184. | 1883. 
Receipts at the purts to Dee. 17 5,236,135)3,154,224 3,329,548 3 214,664 
Interior stocks on Dee. 17 in! | 


' 




















excess of September 1....... 362,93) 435,389 346651 274,421 
scapsuerbappeareaget EE, CEPA, BR = 
Tot. receipts from planta’tns 3,599,028 3,5 19,613 3,674.199 3,589,085 
Net overland to Dec. 1 ....... 321,900) 341,137, 227,855) 261.252 
Southern consumpt’n to Dee. 1; 105,00: $9.0 0, 7>,000) 87,000 
Total in sight Dee. 17....... 4,025 394 1,049,750 3,482,054 3,937,337 
Northern spinners’ takings to 
Ti 2 cones condtvorocos imescons 762,650) 796,134' 618,292; 769,525 











It will be seen by the above that the decrease in amount in sight 
to-night, as compared with last year, is 24,355 bales, the increase 
a8 compared with 1884 is 43,340 bales’ and the increase over 1883 
is 88,057 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our advices by tele- 
graph to-night indicate that there has been an improvement 
in the weather during the week. The temperature has been 
higher and but little rain has fallen. Better progres3 has 
therefore been made in marketing the crop, 

Galveston, Texas.—There has heen n> rain all the week 
The thermometer has ranged from 42 to 67, averaging 56, 

Palestine, Texas.—Rain has fallen on one day of the week. 
to the extent of three hundredths of aninch. Average ther- 
mometer 52, highest 65 and lowest 35. 

New Orleans, Louisiana.—I: has rained on one day of the 
week, the rainfall reaching seven huudredths of an inch. The 
thermometer has averaged 50, 

Shreveport, Louisiana.—T:legram not received, 

Leland, Mississippi.—Rain nas fallen on one day of the 
week to the extent of one hundredth of an inch. Average 
therniometer 47, highest 74 and lowest 18. 

Greenville, Miss:ssippt.— The earlier part: f the week was 
clear and pleasant, but during the laiter p ition there has been 
rain. About all the crop has now been secure! and is being 
marketed freely. The crop in the Missis-ippi Valley is much 
shorter than anticipated. The weather has been tine for pick- 
oe. ae marketing. The thermometer has ranged from 38 
to 66. 

Columbus, Mississippi.—There has been no rain all the 
oo The thermometer has ranged from 12 to 56, averaging 
od. 

Clarksdale, Mississippi.—The weather has been cold and 
dry all the week, Picking is being rapidly pushed. The ther- 
moms: ter bas averaged 41°3, ranging trom 16 to 62. 

Vicksburg Mississippi.—It has been showery on one day 
of the week, the rainfall reaching ten huswredths of an inch 
Average thermometer 55, highest 70 and lowest ?2, 

Helena, Arkansas.—We have had rain on three days of the 
w ek, the rainfall reaching thirty hundredths of an inch. The 
w ather has been too cold. Not much cottun picked this week. 
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It is raining now. The thermometer has averaged 43, ranging 
20 to 62, 

MS aphis, Tennessee.—It has rained on three days of the 

week, and is now raining. The rainfall reached twenty- 

eight hundredths of an inch, The thermometer has ranged 

from 22 to 61, averaging 44. 

Nashville, Tennessee.—We have had rain on three days of 
the week, the rainfall reaching sixteen hundredths of an 
inch. Average thermometer 36, highest 58 and lowest 11. 

Mobile, Alabama.—There has been no rain all the week. 
Snowfall last week was three quarters of an inch and not 
three inches and three quarters, The thermometer has aver- 
aged 48, the highest bemg 60 and the lowest 26. 

Montgomery, Alabama.—We have had rain on two days 
of the week, the r-inf.ll reaching twelve hund:edths of an 
inch. There has been killing frost during the week. The 
thermometer has averaged 45, ranging from 22 to 64, 

Selma, Alabama.—Tnere has been no rain ail the week. 
The thermometer has ranged from 22 to 6), averaging 45. 

Auburn, Alabama.—It has rained constantly on one day 
of the week, the rainfall reaching one inch and fifty hun- 
dredths, and snow fell, but to an inappreciable extent, Aver- 
age thermometer 43°7, highest 59, lowest 16. 

Birmingham, Aiabama.—We have had rain on three days 
and the remainder of the week hasbeen cloudy. Marketing 
has been interfered with by bad weather. 

Madison, Ficridu.—Telegram not received. 

Macon, Georgia.—We have had rain on two days of the 
week, 

Columbus, Georgia.—It has rained on one day of the week, 
the rainfall reaching th rty-four hundredths of an inch, Aver- 
age thermometer 38, high: st 53, lowest 18. 

Savannah, Georgau.—We have had rain on one day and 
the remainder of the week has been pleasant. The rainfall 
reached nineteen hundredths of an inch. The thermometer 
has avcraged 49, the high: st being 67 and the lowest 25. 

Augusta, Feoryia.—There has been light rain on two days 
and the remainder of the week c'ear and cold. The rainfall 
reached fourteen hundredths of an inch, Pianters a:e market- 
ing their crop freely. The thermometer haz averaged 4t, 
ranging from 20 to 64, 

Atlanta, Georyia.—Telegram not received, 

Albany, Georyia.—Tolegram not received. 

Charleston, south Carolina.—We have had raia on four 
days of the week, the rainfall reaching fifty-five hundre iths 
ofaninch, The thermometer Las averaged 50, the highest 
being 61 and the lowest 24. 

Stateburg, South Carolina.—Rain has fallen on three days 
of the week to the extent of fifty-six hundredths of an inch, 
Ice formed in this vicinity on Wednesday night. The ther- 
mometer has averag d 445, ranging from 22 to 60. 

Wilson, North Varolina.—Telegram not received, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
Dec. 16, 1886, and Dec. 17, 1835. 








“Dee. 16,86. Dee. 17, '85. 














Feet. | Inch.| Feet. | Inch. 
New Orleans. ........ Above low-water mark. 3 3 3 0 
Memphis......... ....Above low-water mark.| 7 4 ll 0 
TD ceccascecceé Above low-water mark. 6 2 20 5 
Shreveport.... ....... Above low-water mark. 8 2 Miss ing. 
Vieksburg ....... ... Above low-water mark.| 11 5 | ae te 





INDIA COTTON MUVEMENT FROM ALL PORTS,—The receipte 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Dec. 16. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


























Shipments this week , Snipments Since Jan. 1. | Recevpis. 
Year| Great | Conti- | Great | Conti- This 

|Briv’n. nent, | Total | Britain! nent. Total. | Week. Fear. 
1886 3,000! 7,0:0| 10,000|338,000'703,006 1,04 2,000/ 30,000 1,552,000 
1885) ......) 7.000) 7,000 225,000/490,000) 715,000/19,000) 1,106,000 
1884/10,000 3,000 13,000 52 (,000 686,000) 1,207,000) 22,000) 1,649,000 
1883 11,000) 16.1048) 77,000) 48 4,000) 328,000] 1.314,900/30,000) 1,751,000 























According to the foregoing, Bombay appears to snow an 
increase compared with last year in the week’s receipts of 
11,006 bales, and an increase in shipments of 3,060 bales, and 
the shipments since Jan, 1 shew an increase of 327,000 bales, 
The movement at Caicutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 

» has been as follows, ‘‘Other ports” cover Ceylor, 
uticorin, Kurrachee and Coconada. 























Shipinents for the week. Shipments since January 1. 
Greut Conts- Great ; 
Britain.| nent. Total. | Britain, |Gontinent.| Toitat. 
Oalcutta— 
1886...... | rie 2,009 65,000 37,000; 102,900 
1885.. eees)| #*@2-+ | =‘#«seeee | + =%eseeeee 6V,000 17,000 7 4 ,000 
1886...... 0) 3,000 44,0)0 6,00 FO0.030 
hel pian 4,000 4,0 14,000 5,C00 19,000 
All others— 
1886...... 1,000 2,000 3,009 £8,000 £7,900 | 125,0 
1885...... 1,000 ame il i1,0U0U 67,000 638,000 | 135,00 
Total ali— 
1886 Bee 6,000 2,00 8,0°O | 177,090} 100,900 77,000 
1885 1. Ou 1.000 5,000!) 141,000 9,000 | Y3B1L,.000 

















The above tovais fur the week show that the movement frou 
oe parte other than Bornbhay is 3,000 bales more than same 
week last year. For the whoie of India, therefore, the tota: 


shipments since January 1, 1886, and for the corresponding 
periods of the two previous years, are as follows: 
EXPORTS TO EUROPE FROM ALL INDIA. 





























1886. 1885. 1884. 
a 
loali Rurope | This Since This Since This Since 
from— week. Jan. Be week. Jan. & week. Jan. 1. 
Zombay ... .... 10,900/1,042,000| 7,000} 715,900] 13,000) 1,207,000 
Allother ports.| 8,000] '277,000| 5,000] 231:0)0| 3,009] "306,500 
Total .. ....! 18,900!1,319,000! 12.0°0 9.6,009| 16,0°0 1,513,500 





ALEXANDRIA RECEIPTS AND SHIPMENTs.—Through arrange- 
m nts we have made with Messrs. Davies, Benachi & Co,, of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and ee for the past week and for the 









































Cc wresponding week of the previous two vears. 
A t ._ & 
ia eT i as 1886. 1885. | 1884. 
Receipts (cantars*)— | 
This week.... 160,000 1£0,000 170,000 
Since Sept. 1 1,622,000 1,753,000 1,863,000 
This | Since | This | Since || This | Sines 
week. | Sept. 1.) week.| Sept. 1.|| week | Sept.'1. 
E cports (bales)— | 
Co Liverpool..... ....'11,000 127,000 1°.009 111,900 11,600 147,000 
fo Oontinent .... --.-| 7,000, 45,000, 8,000, 53,000 10,000; 58,000 
| -—-—-- ~}|--——-— 
vata) Enronea 18,000 172,090 18,000 169,000 21,000 205,000 





* A caltar is 98 lve, 

This statement shows that the receipts for the week endirg 
Dec. 15 were 160,000 cantars and the shipments to all Europe 
18,000 bales. 

MANCHESTER MARKET.—Our report received bv cable from 
Manchester to-night states that the mar‘et is steidy for both 
varns an! shirtinzgs. The demand for China is good, but for 
India poor. We give the prices for to-day below, and leave 
those for previous weeks of this and last veir for comparison : 





























1886. 1885 
ay ’ 
328 Gop.| 8% tbs. |i"! 32s cop.| 8% ibs. | Ati 
Twist. Shirtings. | Uplis, wisi. | Shirlings. | yy ag 
a. 4.98. ad. 2, &. dad. 4 d. a d. s. 4.) 4 
15:71g @75% 5 71996 7'9| 5314/3 @35 (5 8 @7 2 | Big 
“ 22 73,,—7'lig 5 71926 74a) 5514 7'5).@8%16 > S @7 2 | 5% 
“ 29.7'3 @753 |5 71926 7% 531g |778 @8'a 15 8 O7 Ile) 5y 
Nov. 5|73;g—7i11g 5 75276 7a 51a (7% @5% (5 8B OT 1g) 534 
 12/73;,—711yg|5 74926 7| 53g (753 A819 (5 8 7 Ile! 5g 
& 19\738 @s 5 7976 7's Sie \7' 41g @S 5 5 8 @7 ls 5416 
“ 26/733 @8 |5 71926 72) 53. /7% @8'4/5 8 @7 lig! 5% 
Dec. 3|751--7'53g5 8 @6 8 | 51g (753 @8lg > & M7 lly 58ig 
“107% @3 |5 8 @6 9 | 54 [719 @8 5 Tlor7 1 | 5lig 
“ 17:733 @3 |5 8 26 9 1 5% (7% @77% |5 7407 5 








EUROPEAN COTTON CONSUMPTION TO DECEMBER 1.—We have 
received to-day (Friday), by cable, Mr. Ellison’s figures for 
November and since October 1. We give also the revised 
figures for last year that compari-on may be made. The 
spinners’ takings in actwal bales and pounds have been as 
follows : 




















Oct. 1 lo Dee. 1. Great Britain.; Continent. Total. 
For 1886. | 
Takings by spinners.. -bales 565,000 289,000 915,000 
Average weight of bales....' 447 435 41S 
Takings in pounds .......... 252,555,000; 156,440,900) 418,995,000 
For 1885. 
Takings by spinners ...bales 523,000 461,000 987,000 
Average weight of bales.... 4°‘0 455 451°5 
Takings in pounds ... ...... | 236,800,900) 210,201,600) 447,001,000 











According to the above, the average weight of the deliveries 
in Great Britain is 447 pounds per bale this season, against 450 
pounds during the same time last season. The Continental 
deliveries average 433 pounls, aga’nst 453 pounds last year, 
and for the whole of Europe the deliveries average 443 pounds 
per bale, against 451°5 pounds last season. Our dispatch also 
gives the full movement for this year and last year in bales of 
.400 ponnds each. 
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Oct.1 to Dec. 1. 1886. | 1885. 
Bales of 400 lbs. each, Great | Conti- | | @ er Oonté — 
itled. ; | 1] réat onte 
CORe emitter | Britain’ nent, | pee. ‘| Britain) nent, uta. 
Spinners’ stock Oct. 1.| 55,{ 218,/ 273. i 88, 107, | 195, 
Takings to Dec.1....; 631, | 416, , 1,047, | 592,| 525, |1,217, 
Supply................| 686,/ 634, 1,320. || 68+,{ 632, |1,312, 
Consumption 8 weeks! 576, | 528, | 1,104 F 532, 514, |1,076, 
Spinners’ stock Dec.1.|__110, | 106.| 216.|' 148.| 68, ~ 2386, 
Weekly Consumption, | 
00s omitted. | 
In October.......... | 72,0 | 66,0 | 133,0 | 57,8 | 61,0 | 121,38 
_In November.......) 72,9 &°.9 | 132.9) ean 64,9 | 182.0 





NoTe.—The coosumption for both Great Britain aud the Continent in 
1835 covers 81 weeks. 

The foregoing shows that the weekly consumption in Europe 
is now 133,000 bales of 400 pounds each, against 132,000 bales 
of the same weight at the corresponding time last year. The 
total spinners’ stocks in Great Britain and on the Continent 
nave increased 60,000 bales during the month, but are still 





20,000 bales less than at the same date last season, 
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LOOIS’NA | | 
Hishost...| 9471 93°2| 93-4!| 92-0] 92-0) 92:3| 874. 80°2| 90°0]| 82°2' 84-7] 75-0 
Lowest... 67°38) 69°6) 65°5|| 61's) 65°8! 70°2 || 45°3| 45°9 49°0); 34-4) 40-0) azz 
Average...| S1°4) 80°4) 82°3|| 77°8| 77°1; 80°, 6y'5, 65°7, 74°4/| 50°1) 5y°7] 59°7 
a } j 
hest ...|101°0| 100°7/104°0;| 97°0) 95°2| 97°3)| 844) 83°4) 92°7| 79°4; 80°5) 76°2 
Towest. .| 63°8) 61°8) 64°0|) Sd-v) 54-8) 62°0 | 3¥°4) B8°4 42°5/) 26°7) 31°6) 30°8 
Average...| 82°0) 81°38) 81°0)| 76°) 75°2) 80°2 "1 6u's) 65°0); 54°6 56°0| 53°0 
Gr'd “QQ . . . _ 
Highest....; 94°6) 96°6) 94°1|| 90°2| 89°2, 93°0 89°8 80°3) 89°4)| 79°0) 820) 75:9 
ahi 718) 66°0) 67°0|| 54°6) 62°2| 62°7 ph a7 45°7 sr 34°5) 33°6 
Averane. .| 82°0| 82°0) 81°3)| Z8°3! 77-3) 81°3! | 72°5'| 5 60°1| 57°3 
Highest....| 94°0) 94°0} . ../| 88°0| 87-0 seal 80°0 760) ....|| 73°) 29°0) ... 
Lowest..../ 71°0} 76°0) ....|| 66°0) 6H] ....)) SSO 540 -}; 42°0) 47°0) ...., 
Average.. | 87°5 _ veee|| SIT) 785 eee), TO 67 -|| 60°) GOS) .... 
MISSISS’ PI. | | 
umbus.— | me - | mQ- . 
hest...|105°0)100°0} 98°0}; 89°0 go-0| 97°0 | 80°0! 780 ....!) 720 740 
Lowest .++| 540) 57°0) 54-0]/ 42°C) 46 0, 550 28°0/ 320) ....// 220) 24°0 
Average ..| 76°0) 80:0, 77°0|| 720} 72-01 86°0 odo, BYO 22. | 51:0| 50-0 
ksbur } sal sail : 
ighest...| 9%°3) 97°2/ 97°5|) 92°3; yo) 93°6 | 85°0) 81'S) 93°7)| S11) 84°8) 75°3 
omest ..+| 66°1 61'S 62°5|| 53°4) 53°90, 62°5 36") 35'4, 39°2 27°85 312 82-2 
Average... we 76) 79°2|| 76°7) 73-9) 78°5: 4 61 4 6¥°3'| 55°0) 56°1) 54°7 
kha en— { mr. ' 
hest...| 95°0 980} 92°0/| 94°0 ‘0; 930 870) TSO, 92:0 | 81°0) 740; 80°0 
no .| 65°0' 65°0 60-0! 58°0 el 64°0 34°U) 33°0) 42°0 | 34°0) 32L) 34°0 
verage...| 73°0 73°0! 77°0|| 76°0, 73:0) 76°0 69°0, 59U) 700 | 590) 550) 56-0 
eenvilie— | - Pe 
OMighest....| 95°0| 94-0] 99°0|| 93°0 870) 97°0 | ----| 80°0) 88°0 .| 824 
Lowest.. 65°0) 64°0) 63°0); 53°0) 57-0) 740 | a6"u  55°0 -| 300 
Average...) 82°5) 70) 85°5|| 72°0) 75:0) 82°90 ---- 63°5, 732 -| 560 
ani— 
Highest..../ 94°0) 95-0 | 940° 90°0 | 90°0 70! .... 
Lowest 63°0' 60°0 | 490 50°0 | 30°0 27°0) 
ay er hadi 795 | @°)) 71 | 63°3 5U"2) 
Clarksdale-- a 
ighest....| ....| : sea aeenl cane a 
Lowest.. oeve! t . v0) .. 
Average. oo .| 515) 
Little Rock. | 1 | 
€ c ey ! € *4)) . — . ~ 
Highest. ..| 93°0) 98°0 al 90°0} 99°0 | 82°3) S4°0) 88°0)| 72°7) 76°0; 71-0 
Lowest. 62°0| A2°0 52°9, 52%) 60°0 | 33°1 36°0 37°0 25°. 34°C 250 
a: 80°0 — cece 73'4| 74° 76°0 | 62 0} 58°0 63°0!| 49 0) 53°6| 50°0 
ou - > “1 “| *f) ° 
Highest. 99°5) 95°0,103°0!| 98°0 90°0 95° 82°0 83°0. 89°0 74°0, 80°0 76°0 
Lowest... | 60°0! 56°0) 52°0|| 48°0) 40-0) 52°0,| 27°U 28°0) 32°0) | 22°0, 21°) 15-0 
Average. .| 79°0) 73°3) 75°6|) 74°0) 71:5) 75°3 | 61°%) 599) 63°0)) 48°5) 54-0) 49-0 
a | { . . . 1 m=) >. 
Higoest...| 96°0) 98:0} 97°0)! 90-0) S80 91°0/) 81°O| 820 90°0') 72°0) 820° 72-0 
Lowest....| 62-0] 61-0] 60°0| 52-0 54°0, 59°0)) 32°0) 35-0) 33-0) 250) 26-0| 26-0 
Aver e...| 8U°0! 81°0|} 83°O|) 74°0) T4°0) T7°U! 64°4) 61 ” 70) 510; 53°0; 50°0 
et Bath — \| ee-el se- il om 
Highest.../104°5) 97°5/1C3°7|| 97-9) 91-0) 99°90) 82°89) 88°0) 94°6,, 75°0 80°0 77°8 
Lowest... b7*L! 571) Ss 49° 49°0, 588) 31° ry 30°0) 22°0 20°L 22°5 
Average...; 700 77°2| 76°2)| 73's’ 71-2 3! 612) 572 ~T 47'U| 512) 49°79 
TENNES’E. | | | 
as aed } i | 
Highest...} 97°7; 9671] 91°3]} 99°2, ga-2) 91-2. S4°l) 77°8 91°90) 73°6. 72°3) 73-1 
west... 58°7| 56-5] 56°5 45°0! 46-2) 515) S32) Sx BOR) Veq BuO) 27-3 
pp verane. 75°68, 77°3) 75°4)| Tl Fs, 743 58°¥) 53°79. 65 2 46 6) 48°39) 48°] 
em s.— i ‘ | 
Highest ... 97°8) 98°5} 97°0;| 91°0) 88°3) 94°0), 85°O, 815 920 | 74-8) 80'S) 71-2 
Lowest....| 60°4| 505) 62°0) 534) 5t-x) 610 | 34°5| 42-0) 36-0 | 29°7) B0°4) 23-7 
garerage... Is'8 795) 778)! G4) TT) 760) 62°53) Sue, GSS | 4u'8) 52 ‘ 51°2 
shwood.— 1] 
Highest...; 93°0, 98°0} 98°0,; 90°0) 90°0 92°0 | 82°0) 760. 94°0) 72°0 68°0 720 
Lowest....| 62:0 60°01 56:0 | 47°0| 50°O) 52°0 | 33°0) B20) ZHU 220} 25°0) 24-0 
——-. 770 - a 92°0| Zoo) 72°0,, 59°O aie BES) | 46's) 48 U) 47°0 
ustin.— | | | | 
Highest. .. 96:0 930 95°0) 9:0! 92°0, 92°0 86°0 78°0 940, 74°0) 72°0' 70°0 
Lowest...., 640) 620) 580) 48°0) 42°0 54°0, 32°U) 32-0) BOO) 19°0) 26°0 26-0 
Average...) 77°4) 733, 756 713 Tiy, 758 9%) SOV) GOT 471) 49°0 45-4 
PR Ler Seni | 
aiveston.— f a | 
Highest... .! 944) 92.5 93°0 893, 90°7) 905, 83°4) 81°7 84°? 85°1 80°3 750 
Lowest....| 713, 72°") 706 612) B85, 740 S0"2 4u'4 OTs) BAD 164 44°5 
Pr vn pat B32 S4°x} 838) S01) THO) 835) TL) GUT, 74>) G20 ed 619 
estine.— 
Highest. .. 93:2) 97°5| 97°9| 95°5, 93°3) 95-0. 84°2 83°2) SOH1l 79s 83°4) 776 
Lowest....| 65°4, 642 620 553 584) 614 B8V'S) SYD 46°1 20° 1 34° b21 
Average... had 80°4) SUL) 763 74'S) TH°6 64°5) 621) 66°8) 54h 579) 94°5 
Fort Elliot— f | 
Highest... G37 935) 100°S|| 912 890 950 829) 85°7| 870, 735) S84) 72°3 
Lowest....| 58:9 50°5) 53°8)| 60°6) 495 46°0 | 33°2' 310) 335 103) 210) 195 
Average ..1 77°2) 746) 739) 745 679 T29 | SBS O36, OUd, 42S 474) 44°6 
burne— | 
Highest....| 920 96:0! 99:0 | 92°0| 91-0 96-0! 880 8470! 89°0/| 84-0 81-0) 800 
Lowest....| 64°0; 580 560); 56°0! 53°0 66°0 | 20°U 34°0) 41°0)| 180, 22°0! 24-0 
Average... S60) S32) 55°38), 76:0) THO SLL | 680 630) 653) 501 535) 51-0 
ustin— i ' 
Highest... ./103°0| 93°5) 93°0|, 96°0 94°5\ 94°0 | 89°0 83°5 89°)! 84°0| 83°0 77-0 
west .. | 73°0| 68°5) 70°5|| 50°0) 57°5 710) 42°0 42°0) 49°5| 24-0! 340 36-U 
Average...) 86:5) 84°0) 814°8)) SLO 50°O 82°5 | 69°1 66°2) 69°0) 50°6| 60°7; 58°0 














* Figures for 1884 are for Greene Springs. 


The following rema'ks accompany the month’s weather re- 
ports for November, 1886: 


Oharieston, S. O.—Earthquake shocks of feeble and moderate intensity 
on 5th, 7th and 28th. Very dcy month. The rainfall is 2°75 inches 
below the average for the p> sixteen years. 

Pacolet, S. O.—A general killiog frost on the 7th. 

Stateburg, S. O.- Frost on twelve mornings and thin ice formed on 
eight nights. Noveinber rainfall 1°18 inches below the average for the 
same month of last +ix years. 

Savannah, Ga —First killiag frost on the 27th. , 

Forsyth, Ga.—A very small proportion of the cotton crop is now in the 
fleld. Tue yield is generaliy satisfactory. Having neen gathered in such 
fine condition, it has been worth to the farmer nearly 20 ver cent 
more than the same crop gathered under ordinary circumstances. 

Tallahasece, Fla.— Only two or three light frosts, which have done no 


damage. 

Montgomery, Ala.—Killing frosts on the 7th, 8th, 14th, 18th, 19th 
20th, 26th, 27th and 28th. Thinice on the 26th and 28th. 

Mobile, Ala.—Light frosts on the 7th, 20th and 26th. Killing frosts on 
the 18th and 19th. 

New Orleans, «.—Killing frost, first of the season, onthe 18th. Light 
frosts on 19tu, 26th, 28th, 29th. 

Shreveport, La.—The void weather and rain have retarded picking. 
There is considerabie cotton ou the plant yet which cannot be picked. 





Grand Coteau, La.—Slight frosts on the 18th, 19th, 20th, 21st. 
Dry weather favorable to cotton gathering. Sugar planters discouraged 
at the small yield and the low P ces, 

Vicksburg, Miss.—F rosta on the 18th, 25th and 27th. 

Brookhaven, Miss.—Nov. 6th. 18th, 19th, 25th, 26th, 27th, 28th. Very 
es killing frost, with considerable ice. 
Leland, Miss.—Most all cotton picked and shipped. 

Clarksdale, Miss.—The month has been a bad one for gathering the 
crop, but closes with fair weather. There have not been more than ten 
days suitable for picking during the month. The loss from early and 
heavy frosts and rains will be fully one-fifth of the crop. The damage to 
the Allen long staple cottop, of which considerable is grown in this 
es be nearly one-half, as it was late in maturing and rotted in 

e . 

Mt. Ida, Ark.—A very cool month, with frost fourteen days; also a very 
wetone. Precipitation greater than in any November in the last four- 
teen years, and [ doa’t kaow how much longer. 

Helena, Ark.—The rainfall for the month has been extraordinary, 
and but little cotton has been picked since the 6th. Farmers report the 
ground too wet to gather corn. We have had no rain since the 23d. Cot- 
ton on the “bills” is about all out where it was attended to iu time, but 
there is considerable in places. (a the bottoms there is much to pick, but 
the extra cold and wet weather has destroyed much that was calculated 
upon. Our receipts here are ahead of last year, but this is mainly 
seaman the railroads carried off much last year that will be shipped by 

ver. 

Nashville, Tenn.—Nine killing frosts and six light frosts during the 
month. Firat snow of the season on the 17th. 

Ashwood, Tenn.—Fine weather for gathering crop. Cotton all picked. 

Galvesion, Texas.—Frost and ice on roofs on the morning of the 18th. 

Cleburne, Texas —the continued drought is seriously affecting the 
water-courres and wells, nine-tenths of the latter bring dried up. The 
cotton crop is turning out better than was aniicipated, and it is now 
est that 90 per cent of a full crop will be gathered. It is being 
marketed rapidly, about 12,000 bales having been soid here. The frost 
on the 13th was a killing one, and did much damage to the grown 
cotton pods, 


TEXAS Crop ESTIMATE.—We have received this week Messrs. 
Kauffman & Runge’s estimate of the Texas crop for the sea. 
son 1886-87. They state that 


The same is based on 92) reolies from all cotton-producing counties, 
dated from November 26 to December 4. 

The estimate of the total yield fully confirms our previous figure— 
1,400, 00 bales maximum. 

The picking season has again been favorable, leaving on Dacember L 
only 8 per cent in the field. [a Southwestern Texas thes August storm 
has seriously interfered, and has caused a heavy loss from what would 
have oi\herwise been afair yield. Our figures show a reduction of 32 
per cent in this section as compare with the previous crop. 

About 17 per cent of the amount picked remains at gins and in hands 
of farmers, and 25 per cent of the entire crop is yet tv be m wketed. 

Of top crop but a small percentage has matured. The worms have 
devastated the lower part of the State, and the late frosts preclude all 
prospects for any further yield. 

We estimate the average production in the State at 37-100 of a bale 
per acre. 


Messrs. Kauffman & Runge’s estimate is made up by coun- 


ties, but we simply give it below by sectiuns, and add the pro- 
duction for former seasons for comparison :— 















































| f 
| Total | Production Figures Compiled by U.S. 
Seishin Estimt's Kauffman & Runge. Census. 
—www?: 
| 1885-86. 1884-85.| 1883-84.| 1882-83.| 1881-82.| 1879-80. 
North Texas....| 399,000) 354,000 308,000) 456,000 246,000} 271,000 
West Texas.....; 80,000 85,000 58,000! 67,000 54,000} 35,900 
Southwest Tex. 153,000} 223,000 137,000! 149,000 130,000} 110,100 
The Coast....... 36,000) 39,000 39,000 30,000 21,000} 21,100 
East Texas......| 148,000} 134,000 84,000) 110,000 74,000 125,700 
Central Texas..| 534,000, 494,000 345,000) 398,000) 343,000 240,200 
Total product’n a 1,329,000 973,000 1,110,000 1,535,00 | 868,000| 804,000 
Estimates.......'1,350,000'1,215,400 _ 907,000 1,070,000! | 





JUTE Butts, BAGatne, &c.—The market for bagging has 
been moderately busy, and though the orders are small, in the 
aggregate a fair amount of stock has been taken. Prices are 
6\¢c. for 114 lb., 63¢c. for 13¢ lb., 714c. for 2 lb. and 8c. for 
standard grades, ‘there is only a light call for butts, but the 
market is firm, and sellers are asking 1°4@1%c. for paper 
grades and 2@21¢c. for bagging qualities. Some inquiry is 
reported for lots to arrive and some sales are reported as 
having been made. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as 7 latest mail returns, have reached 
184,222 bales. So far as the Southern ports are concerned, these 


are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 
Total bales. 
New YorRK—To Liverpool, per steamers Egypt, 1,837.... 
ee, Be... ns MN ninas aceccnacenncsanean pinaee 5,028 
To Aull, per steamer Marte'lo, 2,491... 2... ce cee wees 2,491 
To Havie, per steamer La Gascogne, 1,609 ................... 6 
To Bremen, per steamers Eider, 1,350....Ems, 743.......... ,09 
To Hamburg, per steamers Polaria, 1,785....Suevia, 2,055.. 3,840 
To Rotterdam, per steamer W. A. Sholten, 250.... .......... 25 
To Antwerp, per steamers De Ruyter, 801....Jan Breydel, 
991....Westernland, 1,227......... ae a ae eesectee 6 
To Gothenburg, per steamer Hungaria, 722............... settle 722 
To Barcelona, per steamer Alesia, 100 .................22.---. 100 
To Genoa, per steamer Bolivia, 202 ..................2.--00--- 202 
NEw ORLEANS—ToO Liverpool, per steamers Australian, 6,450 
....Cadiz, 6,200...Delambre, 2,295....Engineer, 5,580.... 
Texan, 5,750....Per ship Prince Henry, 4,343 ....... ..... 30,618 
To Havre, per steamers Elphinstone, 4,628... Flachat, 4,494 
... Loch Etive, 6,227....Per ships Riverside, 4,245.... 
Scotia. 3,852....Per bark M. & E. Cox, 3,860............... 27,306 
To Bremen, per steamer Azalea, 4,850............ seutaiiiiiiesiniias dade 4,850 
MoBILE—! 0 Liverpool, per steamers Daylesford, 3,175....Wylo, 
DT cacnvnd: +tenbeenhdedes bbbenstsetbagbeensbbee.-chamianaane 6,432 
SAVANNAH—To Liverpool, per steamer Strathleven, 5,983....... - 5,983 
To Havre, per bark BraekEa, 1,179 .....ccccccccco-coscccecce 1,17 
To Bremen, per steamer Nymphaea, 5,619 ................... 3,619 
To Barcelona, per steamers Coningsby, 4,900....8t. Asaph, 
at oc nelienettndesenial shieraéiinanienetusagelés ithenaainain . 10,250 
To Genoa, per bark Ankathor, 100 ...... Shaatnone ps eeeceeseoes lv 
CHARLESTON—TLo Havre, per steamer Serpho, 3,000 ............. 3,900 
To Bremen, per steamer Colina, 4,267 .......... -...-...... . 4,267 


To Barcelona, per steamers Crane, 4,586....Henri IV, 3,800 
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GALVESTON—To Liverpool, per steamer eee 6,500....Per 


bark Plora, 16%2..... 8,132 


To London, per steamer Rowena, 1 


Joagke abe cout sostshoovte 1,450 
To Havre. p-r bark Q:1een of the wean. $370...... AHN 1,570 
i To Vera Cruz, per at-amer Flarlan, 1, SOME 1,132 
a WILMINGTON—To Liverpou!, per bark Mida, Sohne sé pedepececdaton 1,500 
i. To Havre, heer Elena, 2,350 .... ... sos eee 
NORFOLK—Tv Liverpoo!, per steamers Glenrath, 5,420.... Grey- 
stroke, € mle John Knox, 5,490.... Per ship Carnarvon- 
shire, 4 gt Saved <Detan, Sicasbhest ian beaed dished tooedeéstogeces 22,735 
ie WEST POINT—To Liverpool, per bark Natant, 3,852 ............. 3,*52 
f BaLTiMoOokE—To Liverpool, — steamer Mentmore, 3, RRS 8,155 
g To Havre, per steamer Bedouin, 1,400..............2..22.-205 40 
Ht To Bremen, per steamer Main, (oR te Rr plese pea 781 
i n—To Liverpool, per steamers Norseman, 1,028... 
1 UTE, COO. . 5. VOMCNEE, SO AD bloc c kiss cedecccccedeccecce 4,322 
i To Yarmouth, per steamer Dominion, | NS PROG ROG. : 
ik PHILADELPHIA—T' * sabe $i, eas: per steamers Lord Gough, 916 
4 SDT, . dU tockintel doe toda gbeocdeccdéssobecsscecos te 2,773 
i To ‘Antwerp, per steamer Switzerland, Vedsubedvbensder ess 500 
i Total oe £26806 ©2862 “a @er ec eee ee £9 =. 184.122 





The particulars of these shipments, arranged in our usual 
form, are as follows: 





; 

t Rotterdam, Yar- 

F Hull Bremen Antw. Barce- mouth 

1 and avd and tlona_ and 

| Liver Lon- Ham- Goihen- and era 

it pool. don. Havre. burg. bury. Gersoa. Cru-. Totel 

: New York. 5,028 2,491 1,609 5,933 3,89L 302 ...... 19,254 

N. Orleans. 30,618 ... .. B7wee Cee suis. Weck b ldGsas 62.774 

‘ Mobile ..... ASO cccdes ~ bake ‘“idleh | btedd: Jeenean 'evese 6432 

1 Savannah... 5,983  ...... RATS  G.GES - cic s'40,980 | .c00'. 24,127 

4 Dn. “gacles’ “Sacece 3,900 4,207 ...... 335 see 10,553 

/ epee C.2BB 154 RBIS: cvdice ‘cvcaws § scccse 1i382 12ose 

Ai Wilmingt’n 1,590 ...... eee: canes cvssec wi: ann 4,30 

4h BORNE... -B2.785  .cccoe eevee 2 cecces coer- _easece seence 22,735 

ye West Point %,852 ...... 8 MAES aid “Awe ieee “ee 

1 Biltsmore. 3,155 ...... 1,400 De ebheieX dande: | eae . . M836 
iti. (ie ices. ‘eetees endedd err 30 4,352 
SES , ee ee seucen wane 





Total... 94,530 3,941 39,610 21,450 4,491 19,038 1,162 134,122 
| Below we add the clearances this week of vessels carrying 
it cotton from Uaited States ports, bringing data dowato tie 
i latest dates: 


GALVESTON—For Liverpool—Dec. 11—Steamer Queen, 4,915....Doc. 14 
+h —Stesmer E!cinshive, 5.452... Dee. 15—Bark Stocken, 1, 432. 
4h For Genoea—Dee 11—Bark Ceres, 1,180. 
NEW ORLEANS—For Liverpoo!t Dec. ga ee Carolina, 4.100—Dec. 


c. 13—Steamcr Navarr , 7,300. 
li- 


11—Steamer Historian, 3,787 
For Havre—Vec. 10—Steamer hismandve Bixio, 4,472....Ver. 
iy Steame: Sultana, 5,20) 

: For Bremen—Dec. 10—steamer Beresford, 6,072...Dec. 15—Steamer 
An Bernicia, 7,167. 
For Sebartopo! —Dec. 11—Steamer Gienbervie, 4,325 
SAVANNAH—For Liverpooi—Dec. 11—Sieamers Bothal, 5,176; Drage- 
man, 8,225...Dec. 14—Steamer Ealing, 5,269....Dee. id—Steawer 


Ariel, 7,0,9. 
For Bremen—Dec 11- Steamer Albania, £,125. 
t For Amsterdam-— Dec. 11—Steamer Ardanrigh, 3,575....Dec. 13— 
Steamer Cydonia, 4,700. 





‘i For Antwerp— Dec. 15—steamer Macedonia, 4,513. 
h Fer Sa'erm: —Dec. 11—Bark Diana, 1,28. 
oi CHARLESTON— For Bremen - Dec. 11—Steamer Euripides, — 
For Scbastopul— Dec. 15—Steamer Marlbverough, 
For Barceloua— Dec. “ye mee Isabel, 1,000, 
For Genoa—Dec 10—-steamer Thane, 3, 100. 
WILMINGTON—For Liver)»ooi— Dec. 10—Steamer Thorn Holme, 4,563. 
Fi For Bremen— Dec. |0—Steamer Pho nix, 4,900. 
HI For Ghent—Dec, 10 -Bark Erragon, 1,518. 
| NorRFOLK—For Liverpool— Dec. 15—Bark ‘Queen of the Fleet, 3,135.. 
Dec. 16—Steamer Wallachia, 4,810. 
NEWPORT wh EWs—For Liv erpoo!—Dee. 10—Steamer Cascapedia, 
11—Steamer Duke of Westminster, 
Bostox—For Liverpool Dee. 7—Steamer Istria, 1, 930. 
For Yarmouth -Dec. 14—Steamer Dominion, 60. 
BALTIMORE—For Laiver);ool—Vec. 11—Steamer Baltimore, 
Dec, 14—Sieam:r Carthaginian, 4,357. 
For Havre— Dec. 10-Steamer Sahara, 1,650. 
For bremen—Vev. 15—Steamer America, 
For Antwerp- Dec. 8—Steamer Energia, 3, 19¥....D20e. 15— Steamer 
City of Truro, 962. 
PHILADELPHIA—For Liv erpool—Dec. 14—Steamer British King 











3,419 .... 








sels carry cotton from United States ports, &c.: 


ALICE, steamer (Br.) from Galveston for Bremen, which put into Nassau 
Nov. 2 , having been ashore on Memory Rock, was surveyed on 
Dec. 4 and found to have sustained no injury and would proceed. 
‘he cargo coOusists of 3, 11 bales Cotton. 

HORSEGUARKDS, 8! 6amer (Gr. \—The damaged cotton saved from steamer 
Horseguards, at Charleston, was sold at auction Dec. 5 by order of 
Board of Survey for the account of the insurance companies. If 
was divided into two lots, one consisting of 2,000 bales damaged 
by sea water andthe other 300 bales burnt cotton. The cotton 
Date sold at unusually govud prices, averaging about $30 to the 

a e. 
Bi J. 3. WHITE, Missis ippi River steamboat, with 2,500 bales cotton, was 
Bi burned above Baton Rouge Dee, 14 


HW Ootton freights the past week have been as follows: 



































it Satur.| Mon. | Tues. | Wednes.| Thurs.) Fri 
Liverpool, steam d./1!g4@3;,; Leg Lle,4 316 316 16 

i Do gail...d.|  ... none wilt weit niche ni 

j Havre, steam ...¢.| 716 716 716 "16 "16 716 

: Do sail......¢ aes saws cece coee eee des 

4 Bremen, steaw..c.| 736 T1¢ 716 716 716 71g 

' Oh: wet ial said snub sa KS 

| Hamburg, steam.c., 736 7168 Ti6 T16 716 “16 

| Do sail....c. = wom — sees ain ” 

i Amat’d’m, steam c.. 50 @55*, 502@55*| 50@55* 55* 55* 55" 

4 Do _ aail...c. bss ae HES Je a 
Reva), steam... d.) %3o@ 38 | 922546) 9320516) 939@5 16) 932@516) 9322516 
q Do aail.....d ohn viene iit es am 
Barcelona,steamd.| 15,4214) 15.4@%y| 15g4@%) 15g4@%4) 15gg@14)18e4 @ 14 
Genoa,steam....d.) 15.4@'4)  15¢4 1564 ly 14 1s 

i Trieste, steam...d.| %e 929 939 939 32 939 

{ Antwerp, steam.d.) 3) ®7g0'31¢@ eg 31¢@13¢4'3; gW1364 319@) ‘a4! 316-1964 


* Per 100 lbs. 








Total baler. | 


Below we give all news received to date of Mounties to ves-- 






































{ Vou, XLIII, 
LIVERPOOL,—By cable from ee” we have ame following 
statement of the week’s sales, stocks, &c., at that port, e 
add previous weeks for comparison. 
Nov. 25. _Dec. 3 Dec. 10 | Dee. 17, 
“ales of the week........bales| 69,00€] 59,000! 71,000 1,000 ~~ 63,000 
Of which exporters took .... 4.000 5.000 000 “paee 
Ot which speculatore took.. 2,000 2,000 4000 5,000 
Sales American .........-...--.| 53,000) 45.00; 48 45,000 
Actual ae 4.00 2,00¢ 10,000 9,000 
Forwarded........ 20+ -se+-e--| 26.000] 23,000] 27,000! 22'000 
(‘otal stock—Estimated.......- 4%6,000;} 509, 524,000! 571,000 
Of which American—Estim’d| 313,000} 329,000) 315,000| 390, 
otal import of the week......| 174,006] 110,090) 113.000! 132 
Of which American .........| 147,000} 85,000! 88,000} 108 
Amount afloat..... .....20.-00.| 245,000] 252,006! 272,000 288,000 
Of which American ......... 229.000| 239:900! 251.000! 25 51.000 
































The tone of the Liverpool market for spots and futures each each 
day of the week ending Dec. 17, and the daily closing prics 
of spot cotton, have been as follows: 















































Spot. Saturday) Thured’y.| Friday, 
Pe | Pai 
Market, Freely In buyers’ vp Bare! 
tz:-up.m.t| Set | omered. | favor. = supported, Quiet. 
Uplds .--.| 5% 514 514 54 54 5 
cid.Orl’ps.| 53, 538 538 533 5 3 5a 
Mid. Sales -| 12,000 | 10,000 8,009 10,000 10,000 10,000 
Syec.@exp.| 2.000 1,400 1,000 1,009 1,000 1,000 
Futures. 
fh t ule “tead t Stead 
aoe M. ToS aes de- 2- bi to3- ‘64 Steady. | l 4 ad | itdes” Od ade 
cline. decline. | | Vance. cline. vance, 
Market B >} Ta ‘ 
Crt? {| stouay. | Barly | Nec | Barely | sroaay. | avy 














The opening, highest, lowest and closing prices of futures for 

\averpool for each day of tue week are given below, These 

prices are on the basis of Uplands, Low Middling clause, unless 
other wise stated. 


rH The prices are given in nence and 6ilhs, thus: 463 means 
4 63-64d., anid 5 OL means 5 1-GAd. 





Sat., Dec. 1 1. 


Mon., Dec. 13. 





Tues., Dec. 14. 














High 


a. 
515 
514 
514 
514 
5 16 
518 
5 21 
5 23 
5 25 


Low.| Clos. 


ad. | 4. 
515/515 
514/514 
514 514 
514,514 
516 516 
518/518 
521/521 
5 28 5238 
saad bint 


Low. 


— — 


a. 
513 
512 
5 12 
513 
514 


Low.) 


a. 4. a. 
(513/513 512,513 
'512/812/512! 519 
|512 532/512 512) 
(513 913/513 5 18) 
514 514'514/514) 
516 516/516 516) 
519/559 519 519) 
521 oa 521/521 
523 523 523 523 | 


Clos 


—_, 


4. 

5 14 
513 
513 
Sit 
515 
517 
519 
5 22 
5 24 


Open 
a. 
315 
514 
514 
514 
5 16 
518 
5 21 
5 23 
5 25 


Upon agi. 





—_ ee ——— 


| 4. 











December... 
Vec.-Jan.... 
Jan.-Feb.... 
Feb.-March 
Mar.-april.. 
April-May.. 
May-June. 
June July.. 
July-Aug... 





512/513 
513,514 
514/515 
516/517) 516 
519 519/519 
5 21 (522/521 
saad be! ha: 























Wednes., Dec. 15. 


| 


Thurs., Dec. 1G. | Fri., Dec. 17. 





High High| Lo 


4. 
513 
12/512 
512/512 
513 513 
515/615 
517/517 
519/519 
521/521 
sa ad 


Low. 


4. 
513 
511 
5 11 
512 
513 
5 14 
518 
52) 
5 23 


Clos. 


a 

513 | 
511, 
511 | 
512 
513 | 
534) 
513 | 
520) 
aed 


Aion! Low.| Clos. 


d. 
5 13 | 
1512] 
pind 
513) 
514) 
5 16 | 


w.| Clos 


a. 

513 
511 
511 
512 
514 
5 16 
518 
5 21 
5 23 


Open 


a4. 
513 


Open 


a, 
5 12 
511 
511 
5 12 
513 
515 


Open 








| 
a. | 4. 
514/513 
513/511 
513/511 
513 |512 
315/514 
517/516 
519/518 
521) 521 
521/523 


a. | a4. 
513/512 
512) 5 il 
5 12 | 5 il 
513 | 5 12 
614/513 
619/515 
517/518 517) 5 13 | 
519/521)519/521 
nicolas oad aed 


d. 
514 
513 
513 
513 
515 
517 
5 10 
5 21 
5 24 








December.. 
Dec.-Jan.... 
Jan-Feb..... 
Feb.-March 
Mar.-Apr .. 
Apr.-May.. 
May June.. 
June-July.. 
July-Aug.. 





















































BREADSTUFFS. 


FRIDAY, P. M., December 17, 1886. 


The market for flour and meal has been quite dull. Shippers 
have not been able togo on, owing to the unsettled state of 
exchanges, while the snuw in the streets has obstructed the 
local trade. Prices, however, are without general or import- 
ant reduction, and the close is firm. 

The speculation in wheat futures opened the week on Satur- 
day last with another excited struggle between the bulls and 
bears, The former acted on favorable foreign advices, attended 
with sales of more than a quarter million bushels for export, 
and the latter acted upon the enormous accumulations in. 
American markets. After dealings | #4:;:e greatest magnitude, 
the advantage remained at the cluss with the bulls, But in the 
course of Tuesday afternoon and Wednesday morning there 
was a sharp decline in sympathy with the panic in financial 
circles. The lower prices, however, in conjunction with a 
better supply of tonnage, led to a brisk business for export, 
followed by a portial recovery in speculative values, and yes- 
terday there was a further advance, although new export 
business was checked by the difficulty with exchange, To- 
day an early decline was nearly recovered on reports of large 
purchases for export in this market as well as at Southern 
p-. #8 
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DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


oe Tee Mee Meee 
delivery .......... 9 gt 17g gs C : 
Subcanry delivery......... 9233 492 9ilg O14 G1% Olly 
March delivery............ 94 935g ¥3 92"%2 933g 93 
April delivery ........-..- 955, whale Seale tly 9% Dil 
May delivery.... -.... denest Ma 965g 96 95% 963% «= «96 
June delivery.....-..--.--. 97 34 Me hee 963g 97 965g 
Jaly delivery. ......... ... 93's one ee O7% 97% Y7% 


Indian corn bas shared but little in the exci e nent and 
variations of the wheat market, The export demand has been 
gmall and spots declined; but for future delivery the fluctua- 
tions were limited to small fractions. Stocks are moderate 
and generally held with confidence; but the disposition to 
operate for an advance his been almost wholly wanting. To- 
day the market was dull and somewhat unsettled. 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fi. 
January delivery........-... 43% 483g 48% 48%3 43% 43% 
February delivery......... 49% 49'9 449 4433 493g 438 
May delivery......-. ..--. 5218 o2 517% 515g 517, SL 


Oats have shown much the same features as corn, except 
that there is this season no export demand to affect values 
The local trade has continued slow. To-day the market was 


very dull, $ 
DAILY CLOSING PRICES OF NO. 2 OATS. 
Sat. Mon, Tues. Wed. Thurs. Fr, 
Jwuary delivery ..... .... 345, 34% 3i5g3 BLY 3t4 3452 
February delivery........ . 3538 3538 35%3 35% 33% 35% 
May delivery ............. 3éd5g Biily 30% 365, 365g 367, 


Rye is firm but quiet. Buckwheat is doing a little better. 
Barley is quiet and prices are nominally unchanged. Burley 
malt meets with a fair demand, Canada peas are held higher 

The followiag are the closing quotations: 








FLOUR. 
Bind ccc-coe ae DDL. $1 95492 85 ; Southern bakere’ and 
Sapgarhine.... .....-- 23)a@ 310 family br ds..@ bbl $3 602 $175 
Spring wheat extras. 235@ 330] Rye four, aupertias.. 3108 230 
Mina. ciearandstra’t. 3509 4635 Fin®......20 cccc-coe BIVS 2ZGS5 
ss ereeh sae gextras. 3007 340] Sorn moal— } 
inter XX & XXK.. 35)0 475 Wastarn, &0.... ..<.- 2 30% 285 
PatedtS.....coc-cas--- 4393 323 Brandvwine ... 2837 290 
S vhern anpers.... . 275% 315/| B’kwu'tflour,p 100lbs 190@ 200 
$)a5u’n COM, vstras.. 3250 350] 
GRALN. 
Wheat— Ryve—Westerr.@ bush. ....9 .... 
dpring,per bnah 78 @ 94 State and Jersey....56 @ 59 
Spring No. 2.new 83 &@ #0 Oatse—Mixed ..........32 ® 36 
R3i winter, Nu. Zz S944 d DD Waite.... -... wo0e--- 36 @ 40 
Red winter ... .. 7 @® 93 No. 2 mixed.........334%9 35 
RE. cae coeece 80 @ 92 No. 2 white .........3744? 384 
Corn—Wast. mixed 44 ® 4914 Barley -Canada......63 @ 73 
West. mix. No. 2. 47\g9*@ 48% Western ... .... ...840 @ 635 
West. white...... 45 @ 50 Two-rowed Stutie....6l @ 63 
Weat. yellow..... 45 @ 5) Six-rowed State.....65 @ 6) 
White Southern.. 50 @ b> Peas—Canada......... 67 @ 63 
Yellow Sonthert, 47 @ iV ' Buckwheat............51 @ 52 


The movement of- breadst iffs to market 1s indicated in tie 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Dec. 11, 1886, and since 
July 24 for each of the last three years: 





























Recetpte ar Flour. Wheat. Oorn. Oats. | Barley. | Rye. 
(Bbls.1961bs| Bush.60 lbe| Bush.5¢ Lbs| Bush.32 lbs Bush.48 lbs| Bush.56 U>: 
Chicago......| 96,167, 581, 730 920,333] 735.502] BIR,S54, 21,492 
Milwaukee... 104,727; 189,866 25,44) 44,800) 111,630) 4,400 
Toledo....... 8.153) 155,831 64,404 11,679, 643, 8,517 
Detroit...... 3.229, 229.099 2,733 18,570 24,942 panied 
Cleveland ... 4,340 71,000 22,000 315,009| 10,729} sees 
8t. Louis. .. 17,177) 121,155 223,723. 90,900) 103,000 2,739 
Pooria....... 6,603 8,500! 143,750, 209,575) 1 5,600 10,000 
Duluth....... | aided 523,620) will covers] = eve | +e: 
Tot. wk.’86} 240,448. 1,880,842 1,491,640 1,137,726, 581,339, 42,159 
sine wk.’ 113,534 1,732,390, 1,900,654) 814.463) 643,845, 6 1,082 
eme wk.,23 251,023) 3,117,445 1,413,415} 787,937] 505,597 98,714 
Since July 24 
i a 4,009,122) 54,051,179, 38,905,593) 31,182,623 12,493.49 1,193,746 
ee 5,594,473) 37,509,660 38,030,250) 27,761,733 10,896,963 1,835,962 
es 4.374.057 86,213,704) 35.449,°43) 23,646.373 8,853.823 3,178,174 





Below are the rail shipments from Western lake and river 
ports for four years: 

















1886, 1885. 1884, 1883 

Weel Week eek Week 
ec. 11. Dee. 12. Dec. 13. D:¢. 15. 

ae = 226,782 140,334 271,829 297,656 
Wheat... ~. se --e--- 28h. ~ 328.0 27 151,155 225,993 439,280 
tes ites otppenmiog Uke 1,348,859) 1,675,756 994,147 
idi). ciuinetel eienesmen. Ge 573,003 554.563 474,593 
 cacckencieécswecsqen SOEGTeD 251,139 182,201 254,925 
titi tenbeneseee anu 15,240 37,371 17,0283 84,877 
a mF 2,372,013 2,657,54L 2,252,992 


The rail and lake shipments from same ports for last fout 











weeks were: : 

Week Flour, Whert, Oorn, Oats, Barley, Rye 
ending — bbls, bush. hush. bush. bush. bush’ 
Dac, 11,’85 226,732 827,813 531,595 628,179 257,77! 15.24) 
Dec. 4,°26 264,077 518,566 1,060,632 91,809 238.07: 17,320 
Nov.27,'88 214516 :. 127 7,067 $64,019 518.059 268.330 35,505 
Nov.20,’86 298,615 1,297,146 1,422,544 635,813 414, 067 42,6¥0 
Tot., 4 w.1,932,025 1,270,7 22 3,8%4,700 2,343, 881 Re 1.203, SIL tL 111, 125 ) 
4w’ks’85. 955,642 1,864, 507 6,043,359 2, 771,945 1,560,557 213.534 

The receipts of flour and grain at the seaboard ports for the 
week ended Dec, 11, 18386, follow: 








Flour, Wheat, Corn, Oats, Barley, Rye , 

At- bbls. bush, bush. bush. bush. bush, 
New York ..... 139,133 402,05) 134,75) 285,350161,.275 1.100 
Boston. .... ... 0,979 47,691 210,270 108,894 54,823 “62 
EE dais Gu: teaabe ?  tabiibele ntets .  gas-* “eis > 
Montreal.......  &,¢55 2.500 a eaees 5.663 1,200 eSie 
Philadelphia... 16,067 120,036 81,721i 36,289 25,100 1,300 
Baitimore...... 53,974 243,069 216.329 eS &,294 
Riehmond...... 3,417 o> Fe 4,030 Se . ened 255 
New Orleans .. 7,032 2,52: 6°,609 CMP . .. ceased. idee 


Total weelt... 


239,907 
Oor. week ’85.. 287,235 


ees ——— 


= 710.760 460,924 243.693 12,011 
353,970 1,862,563 343,913 176,250 


9,120 


Tae exports from the several seaboard ports for the week 
ending Dec. 11, 1835, are shown in the annexed statement: 





















































&xpor 
fr ~on | Wheat. | Oorn. Flour. Oais. Rye. Peas. 
Bush. Bush. Bbls. Bush. ‘Bush Rush. 
Saw York; 710.512 238,975 76.673 4,378 8,575 11,681 
Baton 35,72 105,563 i Sdindtl::;: inane 
Portiand. 835,10 ieee 3,183 éiialpad onae 29,733 
N. News. 95,600 10,0 90 eee eeweeer eeeeee eeeere 
Patladel. 155,678 “se+eee 1,486 eeee ~~ eeeee eereee 
Balcim’r | 186,406] 127,633) 11,934 20 pir eo 
N,Ocl’ns Zee. wosmins 20 45,511 chanel . <4 ean ° 
I ce and FB COR: SP ee ae 
Tot. w'k |1,292 2031, 72,171| 130,426] 50,109) 8,575) 41,417 
S me time 
13385. 219,428 1,163,076 137,695 Re 37,636 
The destination of these exports is as below. We add the 
corresponding period of last year for comparison. 
Flour. Waeat, Oorn. 
Exports 
for weex| 1826. 1825. 1886. 1885. 1886. 1385. 
to— Week, Week, Week, Week. Week, Week, 
Dec. 11. | Dec. 12 Dee. 11. | Dee. 12. | Dee. 1k. | Dre. 12 
Bbis. Bbis. Bush. Bush Bush. Ruch. 
On.King.| 82,501| 84,645) 935,420) 142839) 267,541! 866,652 
Contin’nt 3,370 2,648) 326,661] 76,534) 91,721] 233,235 
Pv roe ye Ge’ <** Paes Tee 408 8,248 
W. Indies} 19,407) 22.172) ........] ..cec cee 10,919 5,841 
Srit.col’s 9,622 17,98) panic’ eal toms ee & oe 
Oth.e’n’ts 1,263 SE” “eetenees gues } Re 
Total...| 139,126) 137,696 1,292,081] 219,423) 372,171'1,163,976 

















By aiding this week’s movement to our previous totals we 
have the following statement of exports this season and la:t 


























season: 
Flour. | Wheat. | Corn. 
2 ve Sept. 1,’36,| Sept. 1, ’35,' Sept. 1,’86,' Sept. 1,35, Sept. 1.’86,| Sept. 1,°35, 
wpores WO! om Dec. te Dee. to Dee. te Dee. to Dee. to Dee. 
11, 1836. | 12, 1885. ‘Al, 1536. | 12, 1895. | 11, 1836. | 12, 1885. 
Bble, Bbls. ~~ Bush. Bush. Bsah. Bush. 
Un.Kingdom| 1,633,823) 1,293,700} 10,832,669] 4,993,503) 5,951,166} 9,258,897 
Continent... 164,371 40,787| 8,505,420) 1,939,317, 2,601,887) 2,724,277 
8. &C. Am... 316,591 255.3142 15,563 2,705 296,534 500,799 
West Indies. 220,26) 279,629 3,071 4,107; 150,168 104,372 
Brit. Col’nies 213,62 SUE... ~ cncoinns 13! 5.72 29,120 
Od. countr’s 17,626 9,69) 65,714 16,320, 17,105 22,406 
Total....... = 618,186 “2. 163,514] 19,473,123| 5,950,964 9,022,081! 12,639,871 











The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, andin transit by rail and water, Dec. 11, 1886: 


In store at— 


Wheat, 
bush. 


Sew Yor ........ 11,294.65 2 


Do afloat...... 
RRR cccns co ctue 
Batfalo..... 


1 ’ 256,000 


Ohicago.... .. .... 1!'8 33. ‘934 


Do afloat...... 
Milwaukee.... ... 


Do aflovat...... 
EE onc wemmane 
Do afloat..... ‘ 
ae 
Do afloat...... 


DatrelS. .cc< eves <c 
SO eae 
Wee EMD. cccccécece 
Cincinnati .... ... 
TT 
Toronto...... .... 
Montreal .... .... 
Philadelphia ..... 
,. ae 
(indianapolis ..... 
Kansas OCity...... 
Baltimore ........ 
Do afloat...... 
Minneapolis ...... 
= ee 
On Mississippi.. 
On lakes 
On canal & river. 


Tot. Dee. 
Tot. tec. 
T »t. Dee. 1: 


Tot. Dec. 


2,808,934 


371,357 
977, ae 


131,000 
3 &,200 








11,'86.59,.989,53 





dorn, Oats, 

ush. bush. 
4,364,614 1,507,025 
_  * ae pemae 
50,500 71500 
511,152 5,311 
3,681,930 973,53 
1,128 ebéste 
145, 746 12, 740 
107,172 20,537 
ee ae een 
91 ay 512.926 
000 160.000 
260, ‘B95 396,477 
ila at 3,°0) 
61,908 32,996 

324,748 70.27 

129,621 970.374 
125,00 329,900 
194,535 19,577 
392,600 cccccc 
8 eee 
0 11,616,827 5,122 953 
11,738.795 5,231 576 
955,728 Z.378, 1414 


517,251 


2 943,395 


15, 83i 35,118, <2. 8 (815,370 5, 894,554 2 


* Minneapolis and St. Paul not included. 


EXPORTS OF BREADSTUFFS FOR NOVEMBER, 1886.—The follow- 
ing made up from the statement issued by the Bureau of Statis- 
tics shows tne exports of domestic breadstulfs from the under- 


mentioned customs districts of the 


Rye, 
huth. 
41,272 


27. 30. ) 
22,751 
26, 000 
8,7 
4,249 
20,743 
12,387 
l, 550 


42 1315 
793,045 
675,745 
(734,033 


25,6735 5 

 # 061. 694 
96 697 

4 1,000 
62,378 
193,056 
50,977 





493,323 2,735,727 


2.794,629 
2, 491, 655 
2.1 i92. 412 
3/512 56 


United States for the 


month of November in 18386 and 1885, and for the five 
months since July 1, 1886; 
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November. 1886. 
Breadstufs erent 
. } ¥ v onths. 
xports. 1886 | 1885 Sd Five M 
Qu’ntities| Value. | Qu'ntities| Value. Quantities' Value. 
$ $ $ 
New York 50,640 42,576: 41 43 81,442 67 
n eeeer eee er ee ee #8 Ff f+) + @#@e# #808888 | eeneeeneee ee eeees,;  #ee8¢080@60;, @8 8 #88808 
ER scssl  éeedseedl ” aedebecs |) Seiad. edeaceal -. .o¢esestl  *seeteine 
i ote Goal scucedest  sebsedses! at aaa esd bei ° 
i iiiedl <) seettsedl ““mieinene- geumeeedl-eeessecst eeecenssl _22neenee 
Ban F.AWil'm’te| 240,725; 160,857 19,566 18,991 821,242 546,364 
CE: ctteeeis ‘sed ie - - ouneaddll | segepee s ebancel.... .eennneed 
Total, barley.....| 291,365, 203,433 19,607 14,034 902,634 613,521 
Corn, bush. 
New York........| 1,157,879) 553,318 1,019,812; 571,004) 6,045,858, 2,990,172 
nade tleme .--| 884,681; 206,055) 300,723) 163,106) 1,192,195 634,081 
Philadelphia.... 280,098; 182,283, 145,007 77, 478, 230,833 
altimore.... ... 496,218! 232,205, 355,300) 142,433! 1,578,153) $95,247 
New Orleans..... 850,556; 167,886) 618,719; 304,40 ,533,070 704,149 
F.&Wil’m’te Y 2,316 1,578 1,1 11,157) 7,635 
Other cus. dist’s*; 340,674, 132,822) 334,377) = 147,<95) 2,590,071, 1,057,498 
Total, corn... ... 8,028,580! 1,426,885| 2,803,516! 1,457,385 13,787,345| 6,519,515 
Corn-meal, bbls | 
New-York...... 11,838, 32,970 12,200) 40,256 50,605| 147,485 
eee 9,829 23,313) & 642 23,038 45,061 112,522 
Philadelphia.... 200 | — Sees ae 1,011) 5,065 
Itimore ... ... 350! 756. 2 8 B52) 855 
ew Orleans..... 1| 2) 1,896 4,891) 0) 25 
oS ee eee ae ee ener Pe: Saree vee " Gar 
Other cus. dist’s* 3.466; = 8,429. 2,127, 6,528) 17,724! 47,985 
Total, corn-meal| 25,654 66,000 24,067; 74,721) eee 313,937 
ts, bush. 
New York........ 18,439 7,568 728,264, 251,920, 119,986) 47,726 
Boston........... 273, 10s) 867 | 3Y¥0) 2,021) w 2 
Philadelphia.... 875. 336) 65,442 19,500, 2,484 1,007 
Baltimore.... ... 1,100) it <eckkenel  agnebhics 1,126) 538 
New Orleans 356 | 140, 28 21) 746 331 
n F.&Wil'm’te 6,728) 2,782 5,848 599 | $6,050) 15,990 
Other cus. dist’s* 16} 7| = 4,422 1,769 72,69% 21,d09 
i j } i 
Total, oats....... 7,787 | 11,464, 804,868, 276,199 235,085. 85,393 
Oatmeal, lbs. | 
New York....... 258,875. 6,758, 690,179 7.835; 1,221,239, £6,729 
Piadses eneéee 340,750) 10,126 1,25%,400 80,745; 1,784,020 47,052 
DE Mcc.s | sessansss  cevrensc 643,602 14,224 606,500) 19,150 
timor 28,000 7O00| 1,284,46 1,038 164,400 »@ 
PE ....8 seconcssl occncnees 50 2 Sibenenst  cvuinndl 
n F.& Wil’m’te 10,400 327 27,545 767 49,045, 1,532 
Other cus. dist’s* 150,250 3,005} 38,100 18,762 5,156,230 105,342 
Total, ontmeal..|; 788,075 20,916) 4,842,416 143,373) 8,931,434) 214,773 
ye : 
New York........ semsans 1 - -aeaseaadl « - sone bes 1 seceanne 89,734, 28,887 
Matinee osdé 8,000 fae Sereeuibdant 27 3,000. 1,800 
PEER cccec! scosccce] csessses| covesece a er ereeeeee| — ceeeeees 
PEEEEENGEDccce ccc] § poccesce] covcceces coccces ee Ee caienteel .. dei 
Ct. DoW tol ‘eiecsced seegeesd cancetect  snesddes ace * 
ne 86€—§6 ok. E eseese- a + séneeel  onerence | cia |.” doakire 
Other cus. dist’s*| «.....22-] — cevccee | cece a ow coves! Sd aadeall **- haleanall 
Total, rye........ 8,000 Ss sey 42,734) 25,187 
Wheat, bush. | 
New York........| 2,628,044| 2,251,977) 637,521, 590,S28) 13,913,633) 12,159. 
Dckdcesd  intentanl ont 41.915 37.726 839.676) 720,068 
Philadelphia.... 582,655; 470,669 98,240 94,941; 3,992,042 3,508,221 
Baltimore.... ... 850.214) 707,056 84,200 79,124) 7,585,163) 6,381, 
New Orleans..... 82,446 75.08% 3! 959,809 820,02 
San F.A&Wil’m’te;| 4,033,470) 3,803,675) 1,490,520 1,395,854) 13,862.07) 10,648,554 
Other cus. dist’s* 73,700 EE daiaede” econ: | 3,141,440 2,537,448 
Total, weeat...,- 8,201,029) 6,870,480) 2,553,404) 2,204,141, 43,603,833. owe 
ur, 
New York........ $52,551) 1,461,783 277,052 1,286.85. 1,504,467 278,371 
Bostun........... 176.465) 863,270, 140,319) 761,562; 1,072,8@1' 5,474,912 
Philadelphia..... 14,564 59,931 38,831) 201,173) 126,% 601,255 
Baltimere.... ... .W64 893,375 40,120 197,317) 9VU1.172 4,854,543 
New Or.eans..... 1,532 6,704 88 &,774' 23,959 107,209 
San F.4Wil’m’te| 140,093; 521,490 79,220, 326,743) 644,410 464,67 
Other cus.dist’s*} 45,447) 191,310) 41,158) 197,512! = 834.427 1,383,506 
Total,wheat-flo’r} #17,614| 3,997,863! 618,288} 2.979,93~, 4,608,086 20,864,554 
otals. 
SE Sp eseccss cece: sos 4,356,950, .......- | 2,758,827| —....00e- 21,750,336 
Deiadsivedseat ‘¢becered Ci x ETL ws execs 6.991 332 
Philadelphia.....;  .......- ih... eaccaece |) nn —;——aememel 4,365,531 
D———R.cee sesk sesesesec 1,834,617) ....+.+- | 59.62") annie 11,637,253 
New Orleans.....|  ....+-+. 239,815) ........ = teres 631,723 
San F.&Wil’m'te|........ 8,091,447 oe La 8 8§=6—©ecesace 18,698,745 
Other cus.dist’s*; ........ 397, 4 mitt 1,866) .52-,HS 6,154,175 
Grand total..) ........ 112,508,8411 3 (749785 |... - 65,215.108 
* Other customs districts: 
ths ccna Mabednecened $6,351 New Haven, Connecticut.... ,249 
suicago, RT RRR AS 41,149 | Portland, Maine......... ..... 13,370 
Detroit, Michigan............... ¥5,029 | Richmond, Virginia.... ...... 54,308 
Duluth, Minnesota.............. 57,054 Yorktown, Virginia........... 45,625 
Huron, Michigan................ 21,177 | —-—--— 
Miami, Ohio............ nos:  webe’ 57,200 | i ittiepesdmenuddonadondat $397,393 


Notr.—This statement includes about 98 per cent of the entire exports of the 
articles named from all ports of the country. 


THE DRY GOODS TRADE. 


NEW YORE, Friday, P. M., Dec. 17, 1886. 


As is usually the cease at this time of year, there wasa 





comparatively light demand at first hands for goods required 
for immediate distribution, operations on the part of jobbers 
having been chiefly of a hand-to-mouth character, and 
Preparations for next 
season were, however, continued on a fairly liberal scale, and 
many additional orders for spring and summer fabrics were 
placed (for later delivery) with manufacturers’ agents and 
importers. The jobbing trade has subsided into the quiet 
condition generally witnessed at this stage of the season, 
though the order demand for small parcels of staple and 
department goods was somewhat above the average, owing to 


moderate in the aggregate amount. 


the late activity in the retail branches, 


Vahues of nearly all 


textile fabrics continue firm, and the upward tendency of 
cotton (coupled with the actual scarcity of many descriptions 
of stap!e cot:on goods) has imparted a very strong tone to the 


cotion goods 


market, 


Accounts from interior mzerkets are 


generally satisfactory, and the aspect of the spring trade is 
considered highly encouraging by the best posted merchants, 
Collections have materially improved of late, and both jobbers 
and retailers are paying up promptly as a rule. 

Domestic Cotton Goops.—The exports of domestics from 
this poit for the week ending December 14 were 8,584 pack- 
and the principal shipments were as follows: Great 


ages, 





B 

ritain, 2,782 packages; China, 1,804; Hodeidah, 750 ; 

660 ; Chili, 597; Japan, 386; British East Indies, 250 ; oer 
Domingo, 239; United States of Colombia, 215; Venezuela 
194; Hayti, 153; Brazil, 128; and Mexico, 113, Brown cot, 
tons were in good demand by exporters and converters, and . 
in moderate request by the jobbing trade, and prices ruled 
firm. Bleached goods were in irregular demand but firm 
with an upward look, Colored cottons continued in stead 
request by jobbers and the manufacturing trade, and stocks 
are in such good shape that prices are stiffly maintained, 
Print cloths were less active than the previous week, but 

















prices are firm at 33¢c. for 64x64 ‘‘ spots” and 3c, for 56x60s, 
Stccks last Saturday and for the three previous years were ag 
follows: 
Dee. 11, Dee.12, Dee. 13, Dee. 
Stock of Print Oloths— 1886. 1885. 1884, 1883" 
Held by Providence manuf’rs. 59,000 120,000 413,000 127,000 
Fall River manufacturers... 94,000 1,000 327,000 0,000 
Provideace speculaiors...... 42,000 240,000 320,000 256,000 
Outside speculators (est)..... 20,000 65,000 250,000 75,000 
Total stock, (pieces)........ 215,000 506,000 1,310,000 908,000 


Shirting prints continued in brisk demand, but other cali- 
coes ruled quiet. Ginghams, seersuckers, low-grade printed 
lawns, white goods, scrim curtains and cotton hosiery were 


fairly active, but transactions were almost wholly for later 
delivery, 


Domestic WooLeN Goops.—The demand for clothing 
woolens was comparatively light, but there was a steady 
movement in spring cassimeres, worsteds and suitings in exe- 
cution of back orders. Overcoatings bave met with rather 
more attention from early buyers, and some orders for the 
lower grades were placed for later delivery. Aside from a 
few rpecialties, in which there was a fair business, cloakings 
ruled quiet, and Jersey cloths and stockinets were compara- 
tively dull in first hands. Kentucky jeans continued sluggish 
but rm, and there was rather more inguiry for satinets by the 
clothing trade, Dress goods were fairly active, and moder- 
ately large orders for both all-wool and worsted makes were 
placed for next season. Flannels and blankets ruled quiet 
but steady in price, and there was a light business in shawls, 
skirts and woolen hosiery. Carpets were fairly active in some 
quarters, but prices are low and not very remunerative to manu- 
facturers, because of the keen competition existing at present, 

FOREIGN Dry Goops.—There was a continuation of the 
light hand-to-mouth demand for imported goods noted of late, 
selections on the part of both jobbers and retailers having 
been governed by pressing requirements. Holiday goods were 
less active than in preceding weeks, and there was a limited 
business in dress goods, silks, linen goods, &c., but staple 
fabrics are generally firm in price. Fine grade men’s wear 
woolens were in better request for next fall, but comparatively 
few orders bave thus far been placed for the lower qualities of 
worsted suitings, &c., because the asking prices in foreign 
markets are relatively high. 

Importations of Dry Goods. 
The importations of 4 at this port for the week 
ending Dec. 16, 1886, and since Jan. 1, and the same facts for 
the corresponding periods are as follows: 
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